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0DQ\�\RXQJ�SHRSOH�LQ�ODQGV�RI�LPPLJUDWLRQ��DVNHG�PH�WR�UH�ZULWH�DQG�
FDWHJRUL]H�WKH�TXHVWLRQV�DQG�DQVZHUV�WKDW�,�UHFHLYHG�LQ�PDQ\�FRQYHQWLRQV��

�,W�ZDV�D�GLIILFXOW�WDVN�IRU�PH��%XW��DV�D�VXUSULVH�,�UHFHLYHG�WKLV�ZHOO�SUHSDUHG�
WKLV�FROOHFWLRQ�LQ�D�YHU\�QLFH�ZD\��IURP�/LVD�$JD\EL� RQH�RI�RXU�VSLULWXDO�
GDXJKWHUV�LQ�6\GQH\��

�, WKDQN�WKH�ORUG�IRU�KLV�ORYH�DQG�VXSSRUW��ZLWKRXW�KLP�ZH�DUH�QRWKLQJ��,�WKDQN�
P\�EHORYHG�%LVKRSV��SULHVWV�DQG�<RXWK�:RUNHV�WKDW�SUHSDUHG�DQG�JXLGHG�WKH�
FRQYHQWLRQV��+�+��3RSH�6KHQRXGD�LV�RXU�EHORYHG�	�VKHSKHUHG��DQG�WKH�
KHDYHQO\�JLIW�WR�RXU�&RSWLF�2UWKRGR[�&KXUFK��

�5HSHDWLQJ�P\�WKDQNV�WR�/L]D� ,�ZLVK�WKH�EHVW�IRU�RXU�SUHFLRXV�\RXQJ�SHRSOH��
WKRXJK�WKH�LQWHUFHVVLRQV�RI�6W�0DU\��DQG�WKH�SUD\HUV�RI�+�+��3RSH�6KHQRXGD�,,,���
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���7KH�%LEOH������� ���
���7KHRORJ\��'RFWULQH��DQG��

'RJPD ������������������ ����
���6RFLDO��&RQWHPSRUDU\��DQG�JHQHUDO�

LVVXHV �������������������� ���
���5HODWLRQVKLSV�DQG�0DUULDJH� ���

���6HUYLFH �������������



���,V�WKH�%LEOH�VXSSRVHG�WR�EH�WDNHQ�OLWHUDOO\��WKDW�LV��ZRUG�IRU�ZRUG"�
�<HV��LW�LV�WR�EH�WDNHQ�OLWHUDOO\��EXW�VRPHWLPHV�WKH�%LEOH�PHDQV�VRPHWKLQJ�VSLULWXDOO\��$Q�H[DPSOH�RI�WKLV�LV�ZKHQ�-HVXV�VDLG��³,I�\RXU�H\H�FDXVHV�\RX�WR�VLQ��SOXFN�LW�RXW´ �0DWWKHZ�

������ &KULVW�GLGQ¶W�PHDQ�WKLV�OLWHUDOO\��EXW�PHDQW�LI�VRPHWKLQJ�WHPSWV�\RX�WR�VLQ��WXUQ�DZD\�IURP�LW��
�

Y� ,Q�WKH�ERRN�RI�*HQHVLV��ZKDW�GR�WKH�³ZDWHUV´ UHIHU�WR�LQ�WKH�&UHDWLRQ�
RI�WKH�ZRUOG��³7KXV�*RG�PDGH�WKH�ILUPDPHQW�DQG�GLYLGHG�WKH�ZDWHUV�ZKLFK�ZHUH�XQGHU�
WKH�ILUPDPHQW�IURP�WKH�ZDWHUV�ZKLFK�ZHUH�DERYH�WKH�ILUPDPHQW��DQG�LW�ZDV�VR´ �����"

�7KH�ZDWHUV�³DERYH´ UHIHUV�WR�WKH�UDLQ�DQG�WKH�ZDWHUV�³EHORZ´ UHIHU�WR�WKH�RFHDQV��
����:KHQ�*RG�FUHDWHG�WKH�ZRUOG��ZDV�HDFK�GD\�D�SHULRG�RI����KRXUV"�
�1R��&UHDWLRQ�RFFXUUHG�EHIRUH�WKH�VXQ�DQG�PRRQ�ZHUH�LQ�H[LVWHQFH��DQG�HDFK�GD\�RI�FUHDWLRQ�ZDV�D�ORQJ�SHULRG�RI�WLPH��IRU�H[DPSOH��ZH�DUH�VWLOO�OLYLQJ�LQ�WKH�VHYHQWK�GD\��

6R�GR�QRW�GHDO�ZLWK�WKH�GD\V�RI�FUHDWLRQ�LQ����KRXU�WLPH��
����:K\�GLG�SHRSOH�LQ�WKH�2OG�7HVWDPHQWGSUDFWLFH�SRO\JDP\��PDUULDJH�WR�

PRUH�WKDQ�RQH�ZLIH�"
�:KHQ�*RG�FUHDWHG�$GDP��+H�FUHDWHG�RQO\�RQH�(YH��%XW�GXH�WR�WKH�VLQ�RI�WKH�SHRSOH��WKH�/RUG�RYHUORRNHG�VRPH�RI�WKHLU�ZHDNQHVVHV��VXFK�DV�GLYRUFH�DQG�SRO\JDP\��+RZHYHU��LQ�&KULVWLDQLW\��GXH�WR�WKH�DFFRPSOLVKPHQW�RI�VDOYDWLRQ��DQG�WKH�JLIW�RI�WKH�+RO\�6SLULW��ZH�KDYH�UHWXUQHG�WR�WKH�RQH�$GDP��DQG�WKH�RQH�(YH��
����,V�LW�WUXH�WKDW�&DLQ�DQG�$EHO�PDUULHG�WKHLU�VLVWHUV"�
�<HV��'XULQJ�WKH�WLPH�RI�WKH�ILUVW�JHQHUDWLRQ��PDUULDJH�DPRQJVW�EURWKHUV�DQG�VLVWHUV�ZDV�SHUPLWWHG�IRU�WKH�SXUSRVH�RI�SURFUHDWLRQ��%XW�JUDGXDOO\��LW�EHFDPH�IRUELGGHQ��
����:KDW�LV�WKH�PHDQLQJ�RI�WKH�ZRUGV�LQ�WKH�3VDOP��³%H�DQJU\�DQG�GR�QRW�

VLQ´ �3VDOP�����"
�,W�LV�WKH�HPRWLRQV�ZKLFK�OHDG�WR�DQJHU��EXW�LW�LV�LPSRUWDQW�WR�KDYH�\RXU�DQJHU�FRQWDLQHG�DQG�FRQWUROOHG��VR�WKDW�\RX�GR�QRW�VLQ�E\�LQVXOWLQJ�RU�VZHDULQJ�RU�ILJKWLQJ��,W�LV�EHWWHU�WR�EH�DQJU\�ZLWK�\RXUVHOI�WKDQ�EH�DQJU\�DW�RWKHUV��3OHDVH�SUDFWLFH�VHOI�FRQWURO��WKURXJK�SUD\HU�DQG�WKH�SRZHU�RI�WKH�+RO\�6SLULW��
�



���:KDW�LV�WKH�PHDQLQJ�DQG�VLJQLILFDQFH�RI�WKH�WKUHH�ERRNV�RI�.LQJ�6RORPRQ��3URYHUEV��(FFOHVLDVWHV��6RQJV�"
�7KH�WKUHH�ERRNV�RI�.LQJ�6RORPRQ�FRUUHVSRQG�WR�WKH�WKUHH�VWHSV�LQ�RQH¶V�VSLULWXDO�OLIH��3URYHUEV�LV�WKH�ERRN�RI�³ZLVGRP´��(FFOHVLDVWHV�LV�WKH�ERRN�RI�³YDQLW\´��DQG�6RQJ�RI�6RQJV�LV�WKH�ERRN�RI�³ORYH´� %\�³ZLVGRP´ ZH�PHDQ�WKH�VSLULWXDO�ZLVGRP�IURP�*RG��QRW�WKH�HDUWKO\�SKLORVRSKLFDO�ZLVGRP��$IWHU�JDLQLQJ�VSLULWXDO�ZLVGRP�DQG�EHLQJ�HQOLJKWHQHG�E\�*RG¶V�GLYLQH�OLJKW��\RX�ZLOO�FRPH�WR�WKH�UHDOLVDWLRQ�WKDW�WKLV�ZRUOG�LV�³YDQLW\´� EHFDXVH�DOO�ZLOO�YDQLVK��$QG�RQFH�\RX�ZLOO�FRPH�WR�WKH�UHDOLVDWLRQ�DERXW�WKH�ZRUOG��\RX�ZLOO�ORRN�WRZDUGV�WKH�.LQJGRP�RI�+HDYHQ�DQG�WKH�.LQJ�RI�+HDYHQ��RXU�EHORYHG�/RUG�-HVXV�&KULVW��<RX�ZLOO�GHYRWH�\RXUVHOI�DQG�\RXU�WLPH�WR�+LP��DQG�WKHUHE\�\RX�ZLOO�EH�XQLWHG�WR�+LP�WKURXJK�ORYH��
����:KDW�LV�WKH�PHDQLQJ�RI�WKH�%LEOH�YHUVH�³'R QRW�EH�RYHUO\�ULJKWHRXV�QRU�EH�

RYHUO\�ZLVH��ZK\�VKRXOG�\RX�GHVWUR\�\RXUVHOYHV"´��(FFOHVLDVWHV������"�
�,W�PHDQV�ZH�VKRXOG�EH�PRGHUDWH�LQ�DOO�WKLQJV��EHFDXVH�LI��IRU�H[DPSOH��\RX�

H[DJJHUDWH�LQ�\RXU�UHOLJLRXV�OLIH�E\�LQFUHDVLQJ�WKH�QXPEHU�RI�SURVWUDWLRQV�\RX�GR��HWF��
LW�FDQ�OHDG�WR�SULGH��DQG�WKHUHE\�KDUP�\RX�LQVWHDG�RI�GRLQJ�\RX�JRRG��

����:KDW�GRHV�WKH�6RQJ�RI�6RORPRQ�V\PEROLVH"�
�7KLV�YHU\�KRO\�ERRN�VSHDNV�DERXW�WKH�UHODWLRQVKLS�EHWZHHQ�RXU�EHORYHG�/RUG�-HVXV�

&KULVW��WKH�%HORYHG���DQG�WKH�VRXO��WKH�6KXODPLWH���,W�FDQ�DOVR�EH�LQWHUSUHWHG�DV�WKH�
UHODWLRQVKLS�EHWZHHQ�WKH�/RUG�DQG�WKH�&KXUFK��$QG�WKLUGO\��LW�FDQ�UHODWH�WR�6W�0DU\��LQ�
SDUWV��,W�KDV�EHHQ�VDLG�WKDW�LI�WKH�2OG�7HVWDPHQW�LV�D�KRO\�ERRN��WKHQ�WKH�6RQJ�RI�6RQJV�
LV�WKH�KROLHVW�RI�KROLHV��7KHUH�DUH�VRPH�SHRSOH�ZKR�FRQVLGHU�WKLV�ERRN�WR�EH�
UHSUHVHQWLQJ�WKH�VHQVXDO�UHODWLRQVKLS�EHWZHHQ�D�PDQ�DQG�D�ZRPDQ��EXW�WKLV�ERRN�
VKRXOG�QRW�EH�FRQVLGHUHG�WKLV�ZD\��:H�PD\�WDNH�LW��KRZHYHU��WR�DOVR�V\PEROLVH�WKH�
VSLULWXDO�DQG�KRO\�XQLRQ�WKDW�RFFXUV�EHWZHHQ�D�PDQ�DQG�ZRPDQ�LQ�PDUULDJH��IRU�WKH�
ORYH�WKDW�LV�VKDUHG�LQ�PDUULDJH�LV�VSLULWXDO�³DJDSH´ ORYH��

���� :KDW�LV�WKH�PHDQLQJ�RI�WKH�YHUVH��³&DWFK�XV�WKH�IR[HV��WKH�OLWWOH�IR[HV�WKDW�VSRLO�
WKH�YLQHV´ �6RQJV������"

�7KHVH�³VPDOO�IR[HV´ UHSUHVHQW�WKH�VPDOO�VLQV��6RPHWLPHV�ZH�GLVUHJDUG�VPDOO�VLQV�DV�EHLQJ�LQVLJQLILFDQW��EXW�WKHVH�VPDOO�VLQV�DUH�DFWXDOO\�PRUH�GDQJHURXV�WKDQ�ELJ�VLQV�EHFDXVH�WKH\�ZLOO�JURZ��7KHUHIRUH�ZH�PXVW�EH�DOHUW�LQ�RUGHU�WR�FDWFK�DQG�GHVWUR\�WKHVH�VPDOO�VLQV�EHIRUH�JLYLQJ�WKHP�WKH�FKDQFH�WR�JURZ��
�

����:K\�GLG�-HVXV�FRQYHUW�ZDWHU�WR�ZLQH�DW�WKH�ZHGGLQJ�RI�&DQD��LI�WKH�%LEOH�VSHDNV�DJDLQVW�DOFRKRO"�
�7KH�ZLQH�ZKLFK�WKH�/RUG�FRQYHUWHG�IURP�ZDWHU�ZDV�QRW�IHUPHQWHG��LW�ZDV�UHIUHVKLQJ�JUDSH�MXLFH��DQG�IRU�WKLV�UHDVRQ��WKH�PDVWHU�RI�WKH�KRXVH�FRPPHQWHG��³(YHU\�PDQ�DW�WKH�EHJLQQLQJ�VHWV�RXW�WKH�JRRG�ZLQH��DQG�ZKHQ�PHQ�KDYH�ZHOO�GUXQN��WKHQ�WKDW�ZKLFK�LV�LQIHULRU��EXW�\RX�KDYH�NHSW�WKH�JRRG�ZLQH�XQWLO�QRZ´ �-RKQ�������
�



����:KDW�GRHV�LW�PHDQ�ZKHQ�&KULVW�VD\V��³7R�ORRN�DW�D�ZRPDQ�OXVWIXOO\�\RX�
KDYH�DOUHDG\�FRPPLWWHG�DGXOWHU\´ �0DWWKHZ������"

�7KH�SRLQW�KHUH�LV�WKDW�LW�LV�ZURQJ�WR�ORRN�LQ�RUGHU�WR�IXOILO�VRPH�NLQG�RI�OXVW��RU�IHHG�VRPH�VRUW�RI�OXVW��EHFDXVH�LI�WKLV�LV�WKH�LQWHQWLRQ��\RX�KDYH�DOUHDG\�FRPPLWWHG�DGXOWHU\�LQ�\RXU�KHDUW��DQG�HYHQWXDOO\�\RX�ZLOO�HYHQ�FRPPLW�WKH�VLQ��%XW�LI�\RX�DUH�VWURQJ��HYHQ�LI�\RX�ZLOO�ORRN��DQG�IHHO�DQ\�GHVLUH��\RX�ZLOO�KDYH�VHOI�FRQWURO��DQG�PDNLQJ�WKH�VLJQ�RI�WKH�&URVV��\RX�ZLOO�RYHUFRPH��,W�LV�QDWXUDO�WR�KDYH�WKHVH�GHVLUHV��EXW�WKURXJK�WKH�SRZHU�DQG�JUDFH�RI�*RG��\RX�ZLOO�NHHS�\RXUVHOI�KRO\�DW�WKH�VDPH�WLPH��
�����:KDW�LV�WKH�PHDQLQJ�RI�³WKH�ZRUOG´ LQGWKH�%LEOH��EHFDXVH�LQ�RQH�

SODFH�WKH�/RUG�VD\V��³)RU�*RG�VR�ORYHG�WKH�ZRUOG´��DQG�WKHQ�LQGDQRWKHU�KH�
VD\V��³'R�QRW�ORYH�WKH�ZRUOG´"�

�7KH�ZRUG�³ZRUOG´ LQ�WKH�%LEOH�KDV�WKUHH�LQWHUSUHWDWLRQV�DQG�LI�ZH�GR�QRW�XQGHUVWDQG�HDFK�
PHDQLQJ��LW�FDQ�OHDG�WR�FRQIXVLRQ��
�� ³)RU�*RG�VR�ORYHG�WKH�ZRUOG�WKDW�+H�JDYH�+LV�RQO\�EHJRWWHQ�6RQ��WKDW�ZKRHYHU�EHOLHYHV�

LQ�+LP�VKRXOG�QRW�SHULVK�EXW�KDYH�HYHUODVWLQJ�OLIH´�-RKQ������� +HUH�WKH�³ZRUOG´
PHDQV�WKH�SHRSOH���³ZKRHYHU´��7KHUHIRUH��*RG�ORYHV�HYHU\ERG\�LQ�WKH�ZRUOG��DQG�
FUHDWHG�XV�LQ�+LV�RZQ�LPDJH��\RX�DOVR�PXVW�ORYH�HYHU\RQH�LQ�WKH�ZRUOG�LQ�&KULVW��LQ�D�
SXUH��IUXLWIXO��EXLOGLQJ�ZD\��7R�GHDO�ZLWK�WKH�ZRUOG�DV�SHRSOH�HTXDOV�ORYH��

�� ³'R QRW�ORYH�WKH�ZRUOG�RU�WKH�WKLQJV�LQ�WKH�ZRUOG��,I�DQ\RQH�ORYHV�WKH�ZRUOG��WKH�ORYH�RI�
WKH�)DWKHU�LV�QRW�LQ�KLP´ ���-RKQ������� 7KLV�YHUVH�UHODWHV�WR�WKH�³WKLQJV´ RI�WKH�ZRUOG��
³WKLQJV´ EHLQJ�VLQV�VXFK�DV�DGXOWHU\�DQG�SULGH��

�� ³$GXOWHUHUV�DQG�DGXOWHUHVVHV��'R�\RX�QRW�NQRZ�WKDW�IULHQGVKLS�ZLWK�WKH�ZRUOG�LV�
HQPLW\�ZLWK�*RG"�:KRHYHU�WKHUHIRUH�ZDQWV�WR�EH�D�IULHQG�RI�WKH�ZRUOG�PDNHV�KLPVHOI�
DQ�HQHP\�RI�*RG´ �-DPHV������ 7KLV�YHUVH�HPSKDVLVHV�KRZ�PXFK�WKH�VLQ�RI�DGXOWHU\�LV�
GLVSOHDVLQJ�WR�*RG��%RWK�-DPHV�DQG���-RKQ�H[SODLQ�KRZ�ZH�PXVW�KDWH�WKH�ZRUOG�DV�VLQ��
EXW�ORYH�WKH�ZRUOG�DV�SHRSOH��7KLV�LV�EHFDXVH�ZH�DUH�VHUYDQWV�RI�WKH�/RUG��DQG�PHPEHUV�
LQ�WKH�KXJH�ERG\�RI�PDQNLQG��DQG�LW�LV�RXU�SXUSRVH�WR�ZLWQHVV�LQ�IURQW�RI�HYHU\ERG\�IRU�
WKH�/RUG��

�

����:KDW�LV�PHDQW�E\�WKH�%LEOH�YHUVH�³ZKHQ�,�DP�ZHDN��WKHQ�,�DP�VWURQJ´ ���
&RULQWKLDQV�������"

�,W�PHDQV�WKDW�LQ�WLPHV�RI�ZHDNQHVV�,�DP�JRLQJ�WR�DVN�IRU�WKH�SRZHU�RI�*RG�WR�KHOS�PH�DQG�
VWUHQJWKHQ�PH��:H�FDQ�REWDLQ�WKLV�SRZHU�WKURXJK�UHDGLQJ�WKH�%LEOH��UHDGLQJ�VSLULWXDO�ERRNV��
UHFHLYLQJ�WKH�+RO\�&RPPXQLRQ��SUD\LQJ�IURP�WKH�$JELD��DQG�WKURXJK�UHSHDWLQJ�RYHU�DQG�
RYHU��³0\ /RUG�-HVXV�&KULVW�KDYH�PHUF\�XSRQ�PH�´ 7KLV�VPDOO�SUD\HU�LV�FDOOHG�WKH�³DUURZ�
SUD\HU´ EHFDXVH�LW�SLHUFHV�WKH�KHDYHQV�DQG�UHDFKHV�WKH�/RUG��DQG�ZH�UHFHLYH�D�UHSO\�RQ�WKH�
VSRW��

�



����:KDW�LV�WKH�PHDQLQJ�RI�WKH�QXPEHU�RI�WKH�EHDVW�����LQ�WKH�%RRN�RI�
5HYHODWLRQ"�

�,W�KDV�VR�PDQ\�LQWHUSUHWDWLRQV��EXW�WKH�HDVLHVW�LV�WKDW��³LW�LV�WKH�QXPEHU�RI�PDQ´��
�5HYHODWLRQ�������� EHFDXVH�PDQ�ZDV�FUHDWHG�RQ�WKH�VL[WK�GD\��7KURXJK�WKLV�*RG�LV�VD\LQJ��
³0\ FKXUFK�GR�QRW�EH�DIUDLG�IURP�\RXU�HQHPLHV��EHFDXVH�\RXU�HQHPLHV�DUH�RQO\�PHQ´�
����UHSUHVHQWLQJ�VHYHUDO�SRZHUV�WU\LQJ�WR�DWWDFN�WKH�FKXUFK��ZKLFK�FDQ�EH�VXFK�WKLQJV�DV�
,VODP��&RPPXQLVP��DQG�$WKHLVP��EXW�WKURXJK�WKH�SRZHU�RI�WKH�/RUG��WKH�FKXUFK�ZLOO�EH�
YLFWRULRXV�DQG�VKDOO�RYHUFRPH�DW�ODVW��

�����:KHUH�LQ�WKH�%LEOH�GRHV�LW�VD\�WKDW�SHRSOH�ZKR�ZHQW�WR�KHDYHQ�DUH�
DOLYH"�

�,Q�WKH�%LEOH��*RG�VDLG��³, DP�WKH�*RG�RI�$EUDKDP��WKH�*RG�RI�,VDDF��DQG�WKH�*RG�RI�
-DFRE��*RG�LV�QRW�WKH�*RG�RI�WKH�GHDG��EXW�RI�WKH�OLYLQJ´ �0DWWKHZ�������� $QG�DV�ZH�NQRZ��
DW�WKH�WLPH�RI�*RG�VD\LQJ�WKHVH�ZRUGV��WKHVH�WKUHH�SHRSOH�ZHUH�DOUHDG\�GHDG�LQ�WKH�IOHVK��EXW�
DOLYH�LQ�WKH�VSLULW��$OVR�LQ�WKH�%LEOH��ZH�UHDG�WKH�VWRU\�DERXW�/D]DUXV�DQG�WKH�ULFK�PDQ��ZKRP�
DIWHU�WKH\�GLHG�SK\VLFDOO\��ZHUH�FRQYHUVLQJ�ZLWK�$EUDKDP��DQG�WKH�ULFK�PDQ�HYHQ�IHOW�FRQFHUQ�
IRU�WKH�EURWKHUV�KH�OHIW�EHKLQG�RQ�HDUWK��+HQFH��DOWKRXJK�GHDG�LQ�ERG\��WKH\�DUH�DOLYH�LQ�VSLULW��
�



����:KHUH�GR�RXU�2UWKRGR[�WUDGLWLRQV�DQG�WHDFKLQJV�FRPH�IURP"�
�$OO�RXU�WHDFKLQJV�DQG�WUDGLWLRQV�DUH�GHULYHG�IURP�WKH�%LEOH��7KH�%LEOH�LV�WKH�ZRUG�RI�*RG��

DQG�LW�LV�RXU�UHIHUHQFH��,I�ZH�QHHG�WR�NQRZ�ZKHWKHU�D�WHDFKLQJ�LV�ULJKW�RU�ZURQJ��WKH�%LEOH�LV�
RXU� WKHUPRPHWHU�� $OO� RXU� 2UWKRGR[� WHDFKLQJV� DUH� %LEOLFDOO\� URRWHG�� QRWKLQJ� KDV� EHHQ�
LQYHQWHG�� (YHQ� LI� ZH� FRQVLGHU� WKH� ³3UDLVHV� RI� .LDKN´ ZKHUH� ZH� SUDLVH� 6W� 0DU\� VD\LQJ��
³%OHVVHG�DUH�\RX�2�0DU\���´��ZH�ILQG�WKDW�WKHVH�SUDLVHV�DUH�GHULYHG�IURP�WKH�%LEOH�ZKHQ�6W�
0DU\�VDLG�E\�WKH�+RO\�6SLULW��³���IRU�EHKROG�KHQFHIRUWK��DOO�JHQHUDWLRQV�ZLOO�FDOO�PH�EOHVVHG´
�/XNH�������

�����+RZ�GR�ZH�NQRZ�WKDW�WKH�2UWKRGR[�IDLWK�LV�WKH�FRUUHFW�IDLWK"�
�2UWKRGR[\� PHDQV� FRUUHFW� WHDFKLQJ�� FRUUHFW� OLIH�� DQG� FRUUHFW� ZLWQHVVLQJ�� 7KH� ZRUG�

³2UWKRGR[´ LV�FRPSRVHG�RI� WZR�ZRUGV��³2UWKR´ PHDQLQJ�³VWUDLJKWIRUZDUG´� DQG�³'R[D´
PHDQLQJ� ³JORU\´� 7KHUHIRUH�� RUWKRGR[\� PHDQV� KDYLQJ� WKH� FRUUHFW� WHDFKLQJ� DQG� FRUUHFW� OLIH�
ZKLFK�JORULILHV�KH�/RUG��,Q�RXU�FKXUFK��ZH�KDYH�FRUUHFW�WHDFKLQJV��DQG�ZH�DUH�QRW�VD\LQJ�WKDW�RXU�
RI�SULGH��EXW�VLPSO\�EHFDXVH�RI�+,6725<���LW�LV�D�KLVWRULFDO�IDFW�WKDW�WKH�2UWKRGR[�FKXUFK�KDV�
FRUUHFW� WHDFKLQJV�� 6HFRQGO\�� DOO� WKH� WHDFKLQJV� RI� RXU� FKXUFK� DUH� GHULYHG� IURP� WKH� %,%/(��
7KLUGO\�� DOO� WKH� WHDFKLQJV� RI� RXU� FKXUFK� DUH� GHULYHG� IURP� WKH� 75$',7,216�� VD\LQJV�� DQG�
LQWHUSUHWDWLRQV�RI�WKH�FKXUFK�IDWKHUV��

����� :KDW� DUH� WKH� GLIIHUHQFHV� EHWZHHQ� WKH� 2UWKRGR[� DQG� &DWKROLF�FKXUFKHV"�
�7KHUH�DUH���PDLQ�DUHDV�LQ�ZKLFK�WKH�2UWKRGR[�&KXUFK�GLVDJUHHV�ZLWK�WKH�FDWKROLF�&KXUFK���
�g 7KH�FRQFHSW�RI�SXUJDWRU\���g 7KH�EHOLHI� WKDW� WKH�+RO\�6SLULW� SURFHHGV� IURP� WKH�)DWKHU� DQG�6RQ��� WKH�SULPDF\�RI�6W�
3HWHU��g 7KH�LQIDOOLELOLW\�RI�WKH�3RSH�RI�5RPH���g 7KH�LPPDFXODWH�FRQFHSWLRQ�RI�6W�0DU\���g 7KDW�VLQV�FDQ�EH�IRUJLYHQ�WKURXJK�LQGXOJHQFHV��VHOOLQJ�WKH�IRUJLYHQHVV�RI�VLQV��g 7KH�DFFHSWDQFH�RI�QRQ�&KULVWLDQV�LQ�PDUULDJH��

�



���� :KDW� DUH� WKH� GLIIHUHQFHV� EHWZHHQ� WKH� 2UWKRGR[� DQG� 3URWHVWDQW�FKXUFKHV"�
�7KHUH�DUH���PDLQ�DUHDV�LQ�ZKLFK�WKH�3URWHVWDQW�&KXUFKHV�DUH�ODFNLQJ�DQG�VR�GLIIHU�ZLWK�WKH�2UWKRGR[��RU�$SRVWROLF�FKXUFKHV��7KH\�GRQ¶W�EHOLHYH�LQ���
�g 7KH�VHYHQ�VDFUDPHQWV����g 7KH�LQWHUFHVVLRQ�RI�VDLQWV��g 6DOYDWLRQ�WKURXJK�IDLWK�DQG�GHHGV��g 7UDGLWLRQ��� � � � g 5LWXDOV��g WKH�SRVVLELOLW\�WKDW�D�EHOLHYHU�PD\�SHULVK��g DQ�DSRVWROLF�FKDLQ��
����� ,V� WKHUH� D� YLHZ� DPRQJVW� WKH�2UWKRGR[� FKXUFKHV�� IRU� KDYLQJ� RQH�KHDG�SDWULDUFK"�
�1R�� EHFDXVH� WKURXJKRXW� WKH� KLVWRU\� RI� &KULVWLDQLW\�� WKHUH� KDV� DOZD\V� EHHQ� GLIIHUHQW�$SRVWROLF�6HHV��5RPH��$OH[DQGULD��$QWLRFK��&RQVWDQWLQRSOH�DQG�-HUXVDOHP��:H�EHOLHYH�WKDW�DOO�WKH�SDWULDUFKV�DUH�EURWKHUV��DQG�RI�WKH�VDPH�OHYHO��+RZHYHU��UHSUHVHQWLQJ�WKH�&KDOFHGRQLF�2UWKRGR[�FKXUFKHV�� LQ�D�FR�RUGLQDWLRQ�UROH���QRW�D�VXSUHPDF\�UROH��LV�+LV�+ROLQHVV�3DWULDUFK�%DUWKROHPHXZ�� ZKR� UHVLGHV� LQ� &RQVWDQWLQRSOH� �PRGHUQ� GD\� ,VWDQEXO��� LQ� 7XUNH\��&RQVWDQWLQRSOH�EHLQJ�WKH�RQO\�DQFLHQW�$SRVWROLF�6HH�LQ�WKH�&KDOFHGRQLF�2UWKRGR[�FKXUFKHV��7KHUH�DUH����SDWULDUFKV�LQ�WKH�&KDOFHGRQLF�2UWKRGR[�FKXUFKHV��DQG�3DWULDUFK�%DUWKROHPHXZ�LV�FRQVLGHUHG� WKH� ILUVW� DPRQJVW� HTXDOV�� 7KHUHIRUH�� MXVW� DV� ZH� EHOLHYH� WKDW� WKH� WZHOYH� DSRVWOHV�ZHUH� HTXDO�� DQG� QR� DSRVWOH� KDG� VXSUHPDF\� RYHU� WKH� RWKHUV�� ZH� DOVR� EHOLHYH� WKDW� DOO� WKH�SDWULDUFKV�DUH�HTXDO��
����� :K\� GRHV� WKH� &RSWLF� &KXUFK� RQO\� UHFRJQLVH� WKUHH� (FXPHQLFDO�&RXQFLOV"�
�%HFDXVH�WKHVH�WKUHH�&RXQFLOV��1LFHD��&RQVWDQWLQRSOH��DQG�(SKHVXV���WRRN�SODFH�EHIRUH�WKH�GLYLVLRQ�RI�WKH�FKXUFK��
�����:KDW�DUH�WKH�DSSURSULDWH�WLWOHV�IRU�WKH�YDULRXV�OHYHOV�RI�SULHVWKRRG"�
�7KH�3RSH� LV�JLYHQ� WKH�WLWOH�³+LV�+ROLQHVV´� IRU�KH�LV� WKH�IDWKHU�RI� WKH�FKXUFK��DQG�KH�KDV��WKURXJK� WKH�JUDFH�RI�*RG��KROLQHVV� LQ�KLV�SHUVRQDOLW\��%HFDXVH�KH� LV�FKRVHQ�E\�*RG�IRU� WKLV�VHUYLFH��KH�LV�FRQVLGHUHG�WR�EH�WKH�EOHVVHG�RI�*RG��7KH�%LVKRS��EHLQJ�WKH�KHDG�DQG�UHVSRQVLEOH�IRU� WKH� SULHVWKRRG�� LV� JUDQWHG� WKH� WLWOH� ³+LV� *UDFH´� $QG� WKH� SULHVW� LV� JLYHQ� WKH� WLWOH�³5HYHUHQG´� ZKLFK� LV� DOVR� D� GHULYDWLYH��RI�KROLQHVV��
���� :KDW�LV�WKH�SXUSRVH�RI�SULHVWKRRG"�
�7KH�SXUSRVH�RI�SULHVWKRRG�LV�WR�RIILFLDWH�WKH�VDFUDPHQWV�DQG�WR�LQVWUXFW�DQG�HGLI\�WKH�SHRSOH��

DV�6W�3DXO�ZULWHV�WR�WKH�+HEUHZV��³)RU�HYHU\�SULHVW�WDNHQ�IURP�DPRQJ�PHQ�LV�DSSRLQWHG�IRU�
PHQ�LQ�WKLQJV�SHUWDLQLQJ�WR�*RG��WKDW�KH�PD\�RIIHU�ERWK�JLIWV�DQG�VDFULILFHV�IRU�VLQV����DQG�
QR�PDQ�WDNHV�WKLV�KRQRXU�WR�KLPVHOI��EXW�KH�ZKR�LV�FDOOHG�E\�*RG��DV�$DURQ�ZDV´ ������



����:K\�GR�SULHVWV�ZHDU�EODFN�KDWV�DQG�EODFN�FORWKHV"�
�7KH� SULHVW¶V� KDW� LV� VKDSHG� OLNH� D� GRPH�� UHSUHVHQWLQJ� WKH� IDFW� WKDW� WKH� SULHVW�

EHORQJV� WR� WKH� FKXUFK�� $V� IRU� WKH� EODFN�FORWKHV��WKHUH�DUH�WKUHH�
W\SHV�RI�SHRSOH�ZKR�ZHDU�EODFN��WKH� ODZ\HUV�� WKH� MXGJHV� DQG� WKH�
XQLYHUVLW\�SURIHVVRUV��7KXV�WKH�SULHVW� ZHDUV�EODFN�EHFDXVH�KH� LV�D�
ODZ\HU�ZKR�GHIHQGV�XV�EHIRUH�*RG�� KH� LV�D� MXGJH�ZKR�KHDUV�RXU�
FRQIHVVLRQV� DQG� JLYHV� XV� WKH� DEVROXWLRQ�� DQG� KH� LV� D�
SURIHVVRU� ZKR� WHDFKHV� XV� &KULVWLDQLW\��
�

��� :K\�DUH�WKH�LFRQV�LQ�WKH�FKXUFK�DQRLQWHG�ZLWK�WKH�0\URQ�RLO"�
�7KH�0\URQ�FDUULHV�WKH�ZRUN�RI�WKH�+RO\�6SLULW��DQG�WKH�FKXUFK�LV�WKH�KRXVH�RI�*RG��,Q�WKH�

SDVW�� WKH� DOWDU� DV�ZHOO� DV� WKH�ZDOOV�RI� WKH�FKXUFK�ZHUH�DQRLQWHG��DQG� WKLV� UHTXLUHG�SHRSOH� WR�
UHPRYH� WKHLU� VKRHV� EHIRUH� HQWHULQJ� LQWR� WKH� FKXUFK� EHFDXVH� LW� LV� KRO\��1RZDGD\V�� KRZHYHU��
DQRLQWLQJ�RI�WKH�0\URQ�LV�UHVWULFWHG�WR�WKH�DOWDU�DQG�DOWDU�YHVVHOV��DQG�LFRQV�LQ�WKH�FKXUFK��7KH�
0\URQ�JLYHV�WKH�LFRQ�D�VSLULW��LW�LV�D�GHFODUDWLRQ�WKDW�WKLV�VDLQW�LV�OLYLQJ�DQG�LV�DPRQJ�XV��7KH�
LFRQ� RI� -HVXV� &KULVW� LV� DOVR� DQRLQWHG�ZLWK� WKH� KRO\�0\URQ� RLO�� ,W� NHHSV� WKH�P\VWHU\� RI� WKH�
SUHVHQFH�RI�WKH�VDLQW�LQVLGH�WKH�FKXUFK�ZLWK�XV��:H�HYHQ�FRQVHFUDWH�WKH�FXUWDLQV�DQG�WKH�ZDOOV�
DQG�WKH�YHVVHOV�RI�WKH�FKXUFK�LQ�RUGHU�WR�VSLULWXDOLVH�WKHP��EHFDXVH�63,5,7�PHDQV�OLIH��:KHQ�
ZH�DVN�WKLV�VDLQW�WR�LQWHUFHGH�RQ�RXU�EHKDOI��WKH\�FDQ�VXUHO\�KHDU�XV��DQG�WKH\�FDQ�SUD\�RQ�RXU�
EHKDOI��

�

����:KDW�LV�WKH�V\PEROLVP�LQ�&RSWLF�DUW"�
�&RSWLF�DUW�FRQFHQWUDWHV�RQ� WKH�KHDG�PRUH� WKDQ�RQ� WKH�ERG\��DQG�WKHUHIRUH�DW�

WLPHV��LW�PD\�VHHP�WKDW�WKH�ERG\�LV�QRW�LQ�SURSRUWLRQ�ZLWK�WKH�KHDG��$OVR��&RSWLF�
DUW�IRFXVHV�RQ�WKH�H\HV��ZKLFK�DUH�DOZD\V�SRUWUD\HG�ODUJHU�WKDQ�DQ\�RWKHU�DVSHFW�
RI� WKH� KHDG�� 7KH� VLJQLILFDQFH� RI� WKH� H\HV� DUH� WKDW� WKH\� DUH� ZDWFKIXO� DQG�
FRQFHQWUDWLQJ� RQ� WKH� YLVLRQ� WR�
ZDUGV�KHDYHQ��+HQFH��LQ�DUW�ZH�IRFXV�RQ�WKH�H\HV�PRUH�WKDQ�WKH�KHDG��DQG�WKH�
KHDG� PRUH� WKDQ� WKH� ERG\�� 7KHUH� DUH� PDQ\� ERRNV� DQG� DUWLFOHV� DYDLODEOH�
FRQFHUQLQJ�&RSWLF�DUW��LQ�PRUH�GHWDLO��
�



����:K\�GR�ZH�EDSWLVH�FKLOGUHQ�ZKHQ�WKH\�DUH�EDELHV"�
�,Q� WKH� VDPH� ZD\� WKDW� ZH� FDQQRW� GHSULYH� EDELHV� RI� SK\VLFDO� QXWULWLRQ�� ZH�FDQQRW�GHSULYH�WKHP�RI�VSLULWXDO�QXWULWLRQ��%XW�ZKHQ�WKH�EDE\�LV�ROGHU��KH�WDNHV�WKH�GHFLVLRQ�ZKHWKHU�WR�FRQWLQXH�LQ�*RG¶V�ZD\��RU�RWKHUZLVH��
�

����:K\�GRHV� WKH�FKXUFK�EDSWLVH�ER\V�EHIRUH�JLUOV�� WKDW� LV��ER\V�DIWHU�IRUW\�GD\V�DQG�JLUOV�DIWHU�HLJKW\�GD\V"�
�6LPSO\�EHFDXVH�WKLV�LV�D�%LEOLFDO�FRPPDQGPHQW�IURP�WKH�2OG�7HVWDPHQW��DQG�ZH�KDYH�IROORZHG�WKLV�FRPPDQGPHQW�DV�LV��,W�LV�DOVR�WR�UHPLQG�XV�RI�WKH�RULJLQDO�VLQ�ZKLFK�EHJDQ�ZLWK�(YH�WHPSWLQJ�$GDP�ZLWK�WKH�DSSOH��+RZHYHU��ZH�PXVW�QRW�IRUJHW�WKDW�LI�ZH�IHOO�E\�WKH�ILUVW�(YH��ZH�DUH�VDYHG�WKURXJK�WKH�VHFRQG�(YH��ZKR�LV� RXU� EHDXWLIXO� PRWKHU��6W��0DU\��EHFDXVH�VKH�JDYH�ELUWK�WR�RXU�6DYLRXU�DQG�5HGHHPHU��
�

����:K\�DUH�PDOHV�DQG�IHPDOHV�VHSDUDWHG�ZKHQ�LQVLGH�WKH�FKXUFK"�
�,W� LV� QRW� VRPHWKLQJ� GRFWULQDO� RU� GRJPDWLF�� EXW� VLPSO\��D PDWWHU�RI�FRQFHQWUDWLRQ��
�

����:K\�DUH�PHQ�JLYHQ�+RO\�&RPPXQLRQ�EHIRUH�ZRPHQ"�
�6LPSO\� EHFDXVH� ZRPHQ� DUH� PRUH� KXPEOH� WKDQ� PHQ�� 6R��, DVN�\RX�WR�SOHDVH�VWD\�KXPEOH�DQG�DFFHSW�WKLV�UHJXODWLRQ��2XW�RI�KXPLOLW\�ZH�GR�QRW�WKLQN�DERXW�ZKR�LV�ILUVW��EXW�ZH�SUHIHU�ZKR�LV�ODVW������ ,V�WKH�+RO\�&RPPXQLRQ������%RG\�DQG�%ORRG�RI�&KULVW"�$QG�LI�LW�LV��ZK\�FDQ
W�ZH�VHH�LW�DV�VXFK"�
�,I�\RX�VDZ�EORRG�ZRXOG�\RX�GULQN�LW"�$QG�LI�\RX�VDZ�IOHVK�ZRXOG�\RX�HDW�LW"�,W�LV� YHU\� GLIILFXOW� DQG� WKDW¶V�ZK\� WKH�/RUG� KLGHV� WKLV� DQG� JLYHV� XV� WKH� VSLULWXDO�EOHVVLQJ�ZLWKRXW�XV�VHHLQJ�LW�SK\VLFDOO\��
�



���� :H� KHDU� LQ� VWRULHV� RI� WKH� :LOGHUQHVV� )DWKHUV� WKDW� WKH\� PD\� JR�ZLWKRXW�+RO\�&RPPXQLRQ�IRU�D�ORQJ�WLPH��HYHQ�WKRXJK�RXU�FKXUFK�VD\V�WKDW� ��� GD\V�ZLWKRXW�+RO\�&RPPXQLRQ�PDNHV� RQH� VSLULWXDOO\� GHDG�� 6R�ZKDW�EHFRPHV�RI�WKHVH�IDWKHUV"�
�)RU� WKHVH� 'HVHUW� )DWKHUV�� WKH� UXOH� ZRXOG� VXUHO\� GLIIHU� EHFDXVH� WKH\� OLYH� LQ�FRPSOHWH� VROLWXGH� IRU� ORQJ�SHULRGV�RI� WLPH��6RPH�RI� WKHVH� IDWKHUV�PD\�KDYH�D�VPDOO� &KXUFK� LQVLGH� WKHLU� FDYH� DQG� RFFDVLRQDOO\�� RWKHU� GHVHUW� IDWKHUV� JDWKHU�WRJHWKHU�DQG�FHOHEUDWH�WKH�+RO\�0DVV��<HV��ZH�PXVW�WDNH�WKH�+RO\�&RPPXQLRQ�UHJXODUO\�VR�WKDW�ZH�PD\�DELGH�LQ�WKH�/RUG��KRZHYHU��WKHVH�:LOGHUQHVV�)DWKHUV�DUH�DELGLQJ�FRQVWDQWO\�LQ�WKH�/RUG��GD\�DQG�QLJKW��WKURXJK�SUD\HU��SUDLVHV��%LEOH�UHDGLQJ��IDVWLQJ��DQG�FRQWHPSODWLRQ��6R�WKLV�ZLOO�GHILQLWHO\�FRPSHQVDWH�WKHP��
�

����:K\�GRHV�RXU�&KXUFK�KDYH�QXQV�DQG�FRQVHFUDWHG�GHDFRQHVVHV��DQG�ZKDW¶V�WKH�GLIIHUHQFH"�
�2XU�&KXUFK�FRQVHFUDWHV�ERWK� IRU� WKH�SXUSRVH�RI� VHYLFH��%RWK� OLYH�D�FHOLEDWH�OLIH�� EXW� QXQV� OLYH� LQ� WKH� FRQYHQW� DQG� VSHQG� WKHLU� WLPH� SUD\LQJ�� ZKLOH� WKH�FRQVHFUDWHG�GHDFRQHVVHV�DUH�DFWLYHO\�VHUYLQJ�LQ�WKH�FKXUFK��
�

����:KDW�LV�WKH�PHDQLQJ�RI�WKH�&DSH�DQG�&URZQ�LQ�PDUULDJH"�
�,Q� WKH� PDUULDJH� FHUHPRQ\�� ERWK� WKH� %ULGH� DQG� *URRP� ZHDU��

D FURZQ�� 7KLV� V\PEROLVHV� UHVSRQVLELOLW\�� DQG� WKDW� WKH\� ZLOO� IDFH� VSLULWXDO�
VWUXJJOHV�LQ�WKHLU�PDUULDJH��VXFK�DV�WKH�VWUXJJOH�WR�EULQJ�WKHLU�FKLOGUHQ�XS�LQ�WKH�
/RUG��%XW�WKURXJK�WKH�JUDFH�RI�*RG�WKH\�ZLOO�EH�YLFWRULRXV��DQG�WKHUHIRUH�WKH\�
ZHDU�WKH�FURZQ�RI�YLFWRU\��7KH�UHDVRQ�ZK\�WKH�JURRP�ZHDUV�WKH�FDSH�LV�EHFDXVH��
IURP� WKLV� SRLQW� RQ�� KH�ZLOO� EH� FRQVLGHUHG� WKH� ³SULHVW´ RI� WKH� KRPH��+H�PXVW�
PDNH� VXUH� KLV� KRPH� LV� OLNH� D� FKXUFK�ZLWK�SUD\HUV��K\PQV��KRO\�SLFWXUHV��KRO\�
DWPRVSKHUH��DQG�VR�RQ��

�

����'RHV� WKH�&RSWLF�&KXUFK� UHFRJQLVH�PDUULDJHV� SHUIRUPHG� LQ� RWKHU�
FKXUFKHV��VXFK�DV�WKH�&DWKROLF�&KXUFK"�

�<HV��EXW�ZH�UHFRJQLVH�LW�DV�EHLQJ�D�³&DWKROLF´ PDUULDJH��RU�D�³3URWHVWDQW´ PDUULDJH��%XW�LI�
LQWHUPDUULDJH� ZLWK��
D &RSWLF�SHUVRQ�RFFXUV�� WKH� FRXSOH� WKHQ�PXVW� HQWHU�2UWKRGR[\� WKURXJK� WKH�GRRU�RI�EDSWLVP�
DQG�WKH�VDFUDPHQWV��

�



����:K\�GR�WKH�2UWKRGR[�DQG�&DWKROLF�FKXUFKHV�KDYH�FRQIHVVLRQ��EXW�
WKH�3URWHVWDQW�FKXUFK�GRHVQ¶W"�

�,Q� WKH�%LEOH�� WKH�/RUG�VDLG� WR�6W��3HWHU��³$QG�,�ZLOO�JLYH�\RX� WKH�NH\V�RI� WKH�NLQJGRP�RI�
KHDYHQ��DQG�ZKDWHYHU�\RX�ELQG�RQ�HDUWK�ZLOO�EH�ERXQG�LQ�KHDYHQ��DQG�ZKDWHYHU�\RX�ORRVH�
RQ�HDUWK�ZLOO� EH� ORRVHG� LQ�KHDYHQ´ �0DWWKHZ�������� 7KH�/RUG� FKRVH� WKH�SULHVWV� WR�EH� WKH�
VHUYDQW�RI�WKLV�VDFUDPHQW�DQG�WR�UHFHLYH�WKH�FRQIHVVLRQV�RI�SHRSOH��7KLV�YHUVH�LV�UHSHDWHG�WKUHH�
WLPHV� LQ� WKH�1HZ�7HVWDPHQW� DQG�EHFDXVH� WKH�2UWKRGR[�FKXUFKHV� DQG�&DWKROLF� FKXUFKHV� DUH�
DSRVWROLF� FKXUFKHV�� WKH\� KDYH� DQG� SUDFWLFH� WKLV� VDFUDPHQW�� ,Q� WKH� ��WK� FHQWXU\� ZKHQ� WKH�
3URWHVWDQW� &KXUFK��
ZDV� IRUPHG�� WKH\� WRRN� WKH� GHFLVLRQ� WR� DEROLVK� WKH��
6HYHQ� 6DFUDPHQWV�� LQFOXGLQJ� FRQIHVVLRQ�� +RZHYHU���
ZH� DUH� SUD\LQJ� WKDW� ZLWKLQ� WKH� QH[W� IHZ� \HDUV���
WKH�3URWHVWDQW�FKXUFK�ZLOO�FRPH�EDFN�WR�WKH�RULJLQDO�FKXUFK�DQG�WUDGLWLRQ��

�

����:K\�GR�ZH�PDNH� WKH� VLJQ�RI� WKH� FURVV� IURP� OHIW� WR� ULJKW�� EXW� WKH�
*UHHN�2UWKRGR[�GR�LW�IURP�ULJKW�WR�OHIW"�

�,W�LV�MXVW�D�PDWWHU�RI�ORFDO�WUDGLWLRQ��,Q�RXU�HDVWHUQ�PHQWDOLW\��WKH�OHIW�LV�FRQVLGHUHG�WKH�SODFH�RI�GDUNQHVV�DQG�GLVKRQRXU��DQG�WKH�ULJKW�LV�WKH�SODFH�RI�KRQRXU�DQG�ULJKWHRXVQHVV��6R�ZKHQ�ZH�PDNH� WKH� VLJQ� RI� WKH� FURVV�ZH� DUH� EHLQJ� WDNHQ� IURP� WKH� SODFH� RI� GLVKRQRXU� WR� WKH� SODFH� RI�KRQRXU�� ,Q�*UHHN� WUDGLWLRQ�� WKH� ULJKW� LV� FRQVLGHUHG� GLVWDQW� IURP� WKH� KHDUW� DQG� WKH� OHIW� LV� WKH�SODFH�FORVH�WR�WKH�KHDUW��VR�ZKHQ�WKH�*UHHNV�PDNH�WKH�VLJQ�RI�WKH�FURVV��WKH\�DUH�EHLQJ�WDNHQ�IURP�WKH�SODFH�IDU�IURP�*RG��WR�WKH�SODFH�FORVH�WR�*RG��DQG�WKHUHE\�WKH\�DVN�WKH�+RO\�6SLULW�WR�FRPH�DQG�GZHOO�ZLWKLQ�WKHP��,W�PDNHV�QR�GLIIHUHQFH�HLWKHU�ZD\�EHFDXVH�LQ�ERWK�VLWXDWLRQV��ZH�DUH�DVNLQJ�WKH�+RO\�6SLULW�WR�GZHOO�ZLWKLQ�XV�DQG�VWUHQJWKHQ�XV���
����:KHUH�LV�+HDYHQ"�

�,Q�WKH�%LEOH��ZH�ILQG�WKDW�WKHUH�DUH�WKUHH�KHDYHQV��DV�ZHOO�DV�WKH�+HDYHQ�RI�+HDYHQV�ZKHUH�
-HVXV�LV��7KH�ILUVW�KHDYHQ�LV�WKH�KHDYHQ�RI�WKH�ELUGV��RU�WKH�VN\��WKH�VHFRQG�LV�WKH�JDOD[\�RI�WKH�
VWDUV� DQG� SODQHWV�� RU� RXWHU� VSDFH�� WKH� WKLUG� KHDYHQ� LV� 3DUDGLVH� ZKHUH� DOO� WKH� 6DLQWV� DUH� LQ�
ZDLWLQJ� IRU� WKH� 'D\� RI� 5HVXUUHFWLRQ�� RU� WKH� 6HFRQG� &RPLQJ�� ,W� ZDV� 3DUDGLVH� WKDW� 3DXO� WKH�
$SRVWOH� VDZ�� DQG� WKHQ� SURFODLPHG� WKDW�KH� VDZ� WKLQJV��ZKLFK� FDQQRW�EH�GHVFULEHG� LQ�ZRUGV��
7KH� IRXUWK�KHDYHQ� LV� WKH�+HDYHQ�RI�+HDYHQV��DQG� LW� LV� WR� WKLV�SODFH� WKDW� WKH�ULJKWHRXV�VRXOV�
ZLOO�JR�WR�RQ�WKH�GD\�RI�5HVXUUHFWLRQ��

�

��� +RZ�PDQ\�KHDYHQV�DUH�WKHUH"�
�,Q� WKH�%LEOH��ZH�UHDG� WKDW� WKHUH�DUH� WKUHH�KHDYHQV��DV�ZHOO�DV� WKH�+HDYHQ�RI�KHDYHQV��7KH�

ILUVW�KHDYHQ�LV�WKH�KHDYHQ�RI�WKH�ELUGV��WKH�VHFRQG�LV�WKH�JDOD[\�RI�SODQHWV�DQG�VWDUV��WKH�WKLUG�
KHDYHQ�LV�3DUDGLVH��ZKLFK�6W��3DXO�WKH�$SRVWOH�VDZ�DQG�SURFODLPHG��ZKHQ�KH�UHWXUQHG��WKDW�KH�
VDZ�WKLQJV�WKDW�FDQQRW�EH�GHVFULEHG�LQ�ZRUGV��7KLV�LV�DOVR�WKH�SODFH�ZKHUH�WKH�ULJKWHRXV�VRXOV�
DUH�ZDLWLQJ�IRU� WKH�GD\�RI� MXGJHPHQW��7KH�IRXUWK�KHDYHQ�LV�WKH�+HDYHQ�RI�KHDYHQV��ZKLFK�LV�
WKH� ³+HDYHQO\�-HUXVDOHP´�� WR� WKLV�SODFH� WKH� ULJKWHRXV� VRXOV�ZLOO� SURFHHG� WR�RQ� WKH�'D\�RI�
5HVXUUHFWLRQ��

�



����:KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�+HDYHQ�DQG�3DUDGLVH"�
�:KLOH�WKH�HDUWK�LV�VWLOO�LQ�H[LVWHQFH��WKH�VRXOV�RI�WKH�ULJKWHRXV�EHOLHYHUV�ZLOO�JR�WR�3DUDGLVH��DQG�WKH�

VRXOV�RI� WKH�ZLFNHG�ZLOO�JR� WR�+DGHV��DZDLWLQJ� WKH�GD\�RI�-XGJHPHQW�DQG�5HVXUUHFWLRQ��,Q�WKDW�GD\��
ZKLFK� ZLOO� EH� WKH� HQG� RI� WKH� ZRUOG�� WKH� UHVXUUHFWLRQ� RI� ERGLHV� DQG� VRXOV� ZLOO� RFFXU�� DQG� WKRVH� LQ�
3DUDGLVH�ZLOO� SURFHHG� WR� WKH�NLQJGRP�RI�+HDYHQ��DQG�WKRVH�LQ�+DGHV�ZLOO�JR�WR�KHOO�DQG�
WKHUH�KDYH�WKHLU�HWHUQDO�GHVWLQ\�

���� $UH�WKHVH�WKH�ODVW�GD\V"�
�,W�LV�QRW�LPSRUWDQW�IRU�XV�WR�FRQFHQWUDWH�RQ�ZKHQ�WKH�ODVW�GD\V�ZLOO�EH��EXW�LW�LV�QHFHVVDU\�IRU�

XV�WR�EH�UHDG\�DW�DOO�WLPHV��E\�DOZD\V�UHSHQWLQJ�DQG�SUHSDULQJ�RXUVHOYHV�VSLULWXDOO\��
�

����,V�DOO�WKH�WXUPRLO�DQG�YLROHQFH�DQG�VLQ�LQ�WKH�ZRUOG�WRGD\�D�VLJQ�RI�
WKH�6HFRQG�&RPLQJ"�

�<RX�PD\�FRQVLGHU�LW�D�VLJQ��IRU�WKHUH�DUH�PDQ\�VLJQV��EXW�WKH�FRPLQJ�RI�WKH�/RUG�ZLOO�EH�D�
WRWDO�VXUSULVH��:H�GR�QRW�KDYH�WKH�FDSDFLW\�WR�GHWHUPLQH�DQ�H[DFW�GDWH��7KHUH�LV�RQH�VLJQ�WKDW�
KDV�QRW�RFFXUUHG�\HW��DQG�WKLV�LV�WKH�FRQYHUVLRQ�RI�WKH�-HZV�WR�&KULVWLDQLW\��5RPDQV����� :H�
DUH�QRW�VXUH�KRZ�WKLV�ZLOO�KDSSHQ��$QRWKHU�VLJQ�LV�WKH�FRPLQJ�RI�WKH�$QWLFKULVW��ZKHWKHU�WKLV�
EH�D�UHOLJLRQ��D�SHUVRQ��RU�RWKHUZLVH�LV�QRW�FOHDU��:KDW�LV�UHTXLUHG�RI�PH�LV�WKDW�,�EH�UHDG\�DQG�
DOHUW�DQG�UHSHQWDQW���

�

����:KDW�EHFRPHV�RI�WKH�ZRUOG�DIWHU�WKH�UHYHODWLRQ�RI�-HVXV�&KULVW"�
�7KLV�ZRUOG�ZLOO�HQG��DQG�ZH�ZLOO�OLYH�ZLWK�WKH�/RUG�LQ�WKH�.LQJGRP�RI�+HDYHQ�

IRUHYHU�DIWHU��
�
��� :KDW�LV�SXUJDWRU\"�

�7KH�ZRUG�³SXUJDWRU\´ LV�GHULYHG�IURP�WKH�ZRUG�³SXUJH´ ZKLFK�PHDQV�WR�FOHDQVH��SXULI\��
7KH�&DWKROLFV�EHOLHYH� WKDW� DIWHU�GHDWK�ZH� VKDOO� JR� WR� D�SODFH� FDOOHG� ³3XUJDWRU\´ ZKHUH�ZH�
VKDOO�VXIIHU�WKH�SDLQV�RI�SXULI\LQJ�ILUH�WR�SXULI\�XV�IURP�DOO�RXU�VLQV�VR�WKDW�RQ�WKH�/DVW�GD\�ZH�
VKDOO�EH�FOHDQVHG�LQ�RUGHU�WR�SURFHHG�WR�WKH�NLQJGRP�RI�+HDYHQ��+RZHYHU��ZH�GHILQLWHO\�UHMHFW�
WKLV�EHOLHI�EHFDXVH� LI� WKH�SXULI\LQJ� ILUH�ZLOO� FOHDQVH�XV� IURP�VLQ�� WKHQ�&KULVW¶V�GHDWK�ZDV� LQ�
YDLQ�� 7KH� RQO\� ZD\� ZH� DUH� VDYHG� DQG� SXULILHG� LV� E\� WKH� %ORRG� RI� RXU� /RUG� -HVXV� &KULVW��
$QRWKHU�SURRI�DJDLQVW�WKH�FRQFHSW�RI�3XUJDWRU\�LV�WKDW�RQ�WKH�&URVV��WKH�/RUG�VDLG�WR�WKH�WKLHI��
³7RGD\�\RX�ZLOO�EH�ZLWK�0H�LQ�3DUDGLVH´ �/XNH��������QRW�3XUJDWRU\��

�

����:LOO�ZH�NQRZ�DQG�UHFRJQLVH�HDFK�RWKHU�LQ�+HDYHQ"�
�)URP�WKH�%LEOH�ZH�XQGHUVWDQG�WKDW�LQ�+HDYHQ��WKH\�GR�NQRZ�HDFK�RWKHU��DQG�WKLV�LV�HYLGHQW�

LQ�WKH�SDUDEOH�RI�-HVXV�DERXW�WKH�ULFK�PDQ�DQG�/D]DUXV��WKH\�NQHZ�HDFK�RWKHU��DQG�WKH\�NQHZ�
$EUDKDP��DQG�WKH\�ZHUH�VSHDNLQJ�WRJHWKHU��DQG�WKH\�NQHZ�ZKDW�ZDV�KDSSHQLQJ�RQ�HDUWK��6R�
DFFRUGLQJ�WR�WKLV�%LEOLFDO�UHIHUHQFH��\HV�ZH�ZLOO�UHFRJQLVH�DQG�NQRZ�HDFK�RWKHU��

�



����:LOO�DOO�&KULVWLDQV�JR�WR�KHDYHQ��RU�RQO\�VRPH�GHQRPLQDWLRQV"�
�7KHUH� DUH� WZR� OHYHOV�� ILUVWO\�� WKH� &KULVWLDQV� �� WKRVH� ZKR� EHOLHYH� LQ� WKH� GLYLQLW\� DQG�

LQFDUQDWLRQ� DQG� UHGHPSWLRQ� RI� &KULVW� �� EDVLFDOO\�� WKRVH�ZKR� EHOLHYH� LQ� WKH�&KULVWLDQ� FUHHG��
6HFRQGO\�� WKHUH� DUH� &KULVWLDQV� ZKR� DUH� 2UWKRGR[�� &DWKROLF� DQG� 3URWHVWDQW�� (DFK� GLIIHU� LQ�
GHWDLOV�FRQFHUQLQJ�GRFWULQHV��WKH�VDFUDPHQWV�DQG�SULHVWKRRG�DQG�IHOORZVKLS�ZLWK�WKH�VDLQWV��EXW�
ZH� DJUHH� RQ� WKH�PDMRU� FRQFHSW� RI�&KULVWLDQLW\�ZKLFK� LV� WKH�&UHHG�� DQG� VR� WKHUHIRUH�ZH�DUH�
$//� &KULVWLDQV�� 7KHUHIRUH� ZH� PXVW� QHYHU� FRQGHPQ� RWKHU� &KULVWLDQ� GHQRPLQDWLRQV� WKDW�
EHOLHYH�LQ�WKH�/RUG��VD\LQJ�WKDW�WKH\�DUH�QRW�JRLQJ�WR�KHDYHQ��7KLV�LV�QRW�RXU�FDSDFLW\�DQG�LV�
FRPSOHWHO\�LOORJLFDO��EHFDXVH�WKH\�EHOLHYH�LQ�WKH�FUHHG�ZKLFK�LV�WKH�HVVHQFH�RI�&KULVWLDQLW\��

�

����,I�VRPHRQH�LV�EDSWLVHG��GRHV�WKDW�PHDQ�WKH\¶OO�JR�WR�+HDYHQ�HYHQ�LI�
WKH\�DUH�EDG"�

�%DSWLVP�GRHV�QRW�PHDQ�\RX�EHFRPH�D�VODYH�RI�*RG���*RG�DOVR�QHHGV�\RXU�FRQVHQW��DQG�VR�
ZKHQ�\RX�JHW�ROGHU�DQG�FRPPLW�VLQ��LW�LV�\RXU�GHFLVLRQ�WR�UHSHQW�DQG�ZDON�ZLWK�*RG��RU�WR�EH�
XQUHSHQWDQW�DQG�ZDON�ZLWKRXW�*RG��:KHQ�\RX�DUH�EDSWLVHG�DV�D�FKLOG��WKDW�ZDV�DFFRUGLQJ�WR�
\RXU�PRWKHU¶V� IDLWK��EXW�QRZ�WKDW�\RX�DUH�ROGHU��\RX�FDQ�PDNH�\RXU�RZQ�GHFLVLRQ���EDSWLVP�
ZLOO�SXW�\RX�RQ�WKH�ZD\�WR�WKH�.LQJGRP��EXW�\RX�KDYH�WKH�IUHH�ZLOO�WR�FRQWLQXH�DQG�EH�VDYHG��
RU�WR�JR�DVWUD\��

�

����,I�VRPHRQH�KDV�OHDG�D�³JRRG´�OLIH��EXW�GRHVQ
W�NQRZ�WKH�ODZ�RI�*RG��
ZLOO�KH�JR�WR�KHDYHQ�RU�KHOO"�

�$FFRUGLQJ�WR�WKH�%LEOH��ZH�UHDG�WKDW�WKRVH�ZKR�KDYH�QR�ODZ�KDYH�ZLWKLQ�WKHP�WKH�QDWXUDO��
PRUDO� ODZ�� �WKH� FRQVFLHQFH� DQG� WKH\� ZLOO� EH� MXGJHG� DFFRUGLQJO\�� %XW� WRGD\�� WKHUH� LV� QR�
H[FXVH� EHFDXVH� HYHU\ERG\� KDV� WKH� RSSRUWXQLW\� WR� NQRZ� *RG�� ,I� KH� LV� NHHQ� DQG� KRQHVW� WR��
NQRZ�WKH�7UXWK��*RG�ZLOO�QHYHU�KHVLWDWH�WR�LQWURGXFH�+LPVHOI�WR�KLP��

�

����'LG�*RG�FUHDWH�DQJHOV�VLQOHVV��DQG�LI�QRW��FDQ�DQJHOV�VLQ"�
�*RG�FUHDWHG�WKH�DQJHOV�EHIRUH�WKH�FUHDWLRQ�RI�WKH�ZRUOG�DQG�EHIRUH�WLPH��7KH\�ZHUH�FUHDWHG�

KRO\��EXW�JLYHQ�IUHH�ZLOO��MXVW�OLNH�KXPDQ�EHLQJV��7KH\�KDG�D�SHULRG�RI�WHVW��DQG�VR��WKRVH�ZKR�
VWD\HG� KRO\� UHPDLQHG� LQ� KHDYHQ� DQG� IURP� WKH� HQG� RI� WKDW� SHULRG� RI� WHVW� XQWR� HWHUQLW\�� WKH\�
FDQQRW�VLQ��7KRVH�ZKR�GLG�QRW�UHPDLQ�KRO\��VXFK�DV�6DWDQ��ZHUH�FDVW�RXW�DQG�FRQGHPQHG���

�

����,I�*RG�LV�WKH�FUHDWRU�RI�HYHU\WKLQJ��GRHV�WKDW�PHDQ�+H�DOVR�FUHDWHG�
VLQ"�

�6LQ�LV�QRW�VRPHWKLQJ�WR�EH�FUHDWHG��6LQ�LV�WKH�QHJDWLYH�DVSHFW�RI�JRRGQHVV���LW�LV�WKH�DEVHQFH�
RI�JRRGQHVV��$QG�WKHUHIRUH��QRW�VRPHWKLQJ�WR�EH�FUHDWHG��

�



����,I�*RG�NQHZ�IURP�WKH�EHJLQQLQJ� WKDW�PDQ�ZDV�JRLQJ� WR�IDOO��ZK\�
GLG�+H�FUHDWH�PDQ"�

�*RG�FDQ�VROYH�DOO�RXU�SUREOHPV��DQG�FKDQJH�ZKDWHYHU�LV�GDUNQHVV�LQWR�OLJKW��*RG�JLYHV�XV�
WKH� IUHH�ZLOO� WR� GHFLGH�ZKLFK� SDWK� WR� IROORZ��6R�� LQVWHDG�RI�ZRQGHULQJ�ZK\�*RG�FUHDWHV�XV�
ZKHQ�ZH�VLQ��WU\�UHSHQWLQJ��LQ�RUGHU�WR�HQMR\�WKH�.LQJGRP�RI�+HDYHQ��$OVR��LQ�WKH�%LEOH��LW�LV�
ZULWWHQ� WKDW� WKH� GHFODUHG� WKLQJV� DUH� RXUV�� DQG� WKH� VHFUHW� WKLQJV� DUH� WKH�/RUG¶V��2QFH� D�PDQ�
DVNHG�WKH�/RUG�WKLV�VDPH�TXHVWLRQ��LQ�FRQWHPSODWLRQ��DQG�WKH�/RUG�DQVZHUHG�KLP�VD\LQJ�³0\
GHDU�VRQ��REH\�ZKDW�LV�ZULWWHQ�LQ�WKH�%LEOH�DQG�GR�QRW�EH�FRQFHUQHG�DERXW�0\�MXVWLFH�DQG�0\�
ORYH��:KHQ�\RX�FRPH�KHUH�\RX�ZLOO�VHH�WKDW�0\�MXVWLFH�LV�LQILQLWH�DQG�0\�ORYH�LV�LQILQLWH��VR�
GR�QRW�ZRUU\�DQG�GR�QRW�DVN�0H�QRZ��\RX�ZLOO�NQRZ�ZKHQ�\RX�FRPH�KHUH´�������,I�*RG�LV�PHUFLIXO��ZK\�GLGQ
W�+H�KDYH�PHUF\�RQ�WKH�IDOOHQ�DQJHOV"�

�7KH� GLIIHUHQFH� EHWZHHQ� 6DWDQ� DQG�PDQ� LV� WKDW� 6DWDQ� WHPSWHG� KLPVHOI�� ZKHUHDV�PDQ�ZDV�WHPSWHG�E\�6DWDQ��
�

����+RZ�GLG�6DWDQ��ZKR�ZDV�DQ�DQJHO�LQ�KHDYHQ��IDOO"�
�%HIRUH� WKH� IRXQGDWLRQ�RI� WKH�ZRUOG��*RG�FUHDWHG� WKH�DQJHOV�ZLWK� IUHH�ZLOO�� DQG�DOORZHG�D�SHULRG�RI�WHVW��7KH�DQJHOV�ZHUH�FRQWHQW�EHLQJ�LOOXPLQDWHG�E\�WKH�OLJKW�RI�*RG��KRZHYHU��6DWDQ�UHMHFWHG�WKLV�OLJKW�E\�ZDQWLQJ�WR�EH�LOOXPLQDWHG�RI�KLPVHOI��+HQFH��KH�ZDQWHG�WR�SXW�KLV�WKURQH�DERYH�WKH�WKURQH�RI�*RG��DQG�VR��OLNH�WKH�FRUG�RI�D�ODPS�SXOOHG�RXW�IURP�WKH�VRFNHW��KH�ZDV�FDVW�LQWR�WRWDO�GDUNQHVV��%HFDXVH�*RG�FUHDWHG�6DWDQ�LQ�WKH�EHJLQQLQJ��+H�FDQ�HUDGLFDWH�6DWDQ��EXW� *RG� OHIW� 6DWDQ� LQ� RUGHU� WR� JLYH� XV� WKH� RSSRUWXQLW\� WR� H[SHULHQFH� IUHH� ZLOO�� WR� FKRRVH�EHWZHHQ�WKH�ZD\�RI�OLJKW��DQG�WKH�ZD\�RI�GDUNQHVV��
�

����,I�&KULVW�GLHG�IRU�XV��ZK\�GR�ZH�KDYH�WR�GLH�QRZ"�
�2XU�GHDWK�ZDV�LQ�IRXU�DUHDV���SK\VLFDO��VSLULWXDO��PRUDO�DQG�HWHUQDO��7KXV�WKURXJK�GHDWK��ZH�DUH� JRLQJ� WR� EXU\� WKLV� VLQIXO�� ZHDN�� PRUWDO� QDWXUH� DQG� WDNH� D� QHZ� QDWXUH� LQ��D KHDYHQO\��LPPRUWDO�IRUP��
�

����:KHQ�GLG�6DWDQ�NQRZ�WKH�QDWXUH�RI�&KULVW"�
�:KHQ�-HVXV�&KULVW�ZDV�FUXFLILHG�DQG�ZKHQ�+H�GLHG��+LV�KXPDQ�VRXO�VHSDUDWHG�IURP�+LV�KXPDQ�ERG\��EXW�WKH�GLYLQLW\�1(9(5�VHSDUDWHG�IURP�HLWKHU�+LV�ERG\�RU�VRXO��+LV�VRXO�ZHQW�WR�+DGHV��DQG�+LV�ERG\�ZDV�EXULHG�LQ�WKH�WRPE��:KHQ�+LV�VRXO�ZHQW�WR�+DGHV��6DWDQ�WULHG�WR�FDSWXUH�LW��WKLQNLQJ�LW�WR�EH�MXVW�OLNH�DQ\�RWKHU�VRXO��%XW�KH�ZDV�VXUSULVHG��EHFDXVH�WKLV�KXPDQ�VRXO�ZDV�RQH�DQG�XQLWHG�ZLWK�WKH�GLYLQLW\��DQG�WKH�FXUUHQW�RI�GLYLQLW\�VKRFNHG�6DWDQ��7KXV��LW�ZDV�DW�WKDW�PRPHQW�WKDW� 6DWDQ� UHFRJQLVHG� WKH� SRZHU� RI� -HVXV� &KULVW�� DQG� UHFRJQLVHG� ZKR� -HVXV�&KULVW�ZDV��6DWDQ�ZDV�GHIHDWHG��DQG�ZDV�FUXVKHG�XQGHUIRRW�E\�&KULVW��7KH�/RUG�WKHQ�RSHQHG�WKH�JDWHV�RI�SDUDGLVH�IRU�WKH�VRXOV�RI�WKH�ULJKWHRXV�WR�HQWHU��,W�ZDV�WKH� GLYLQLW\� RI� &KULVW�� ZKLFK� HQDEOHG� WKH� ERG\� LQ� WKH� WRPE� WR� ULVH� DQG� EH�UHVXUUHFWHG�RQ�WKH�WKLUG�GD\��1RZ�WKH�VDOYDWLRQ�SURFHVV�LV�DFFRPSOLVKHG��
�



���� :K\� GLG� 6DWDQ� QRW� UHDOLVH� ZKR� -HVXV� &KULVW� ZDV�� EHIRUH� +H�
GHVFHQGHG�LQWR�+DGHV"�

�%HFDXVH�GXULQJ�&KULVW¶V� WLPH�RQ�HDUWK��+H�QHYHU� IXOO\� UHYHDOHG�+LV�GLYLQLW\��$W� WLPHV� WKH�GHYLOV� ZRXOG� GHFODUH�� ³<RX DUH� WKH� 6RQ� RI� *RG�´ $QG� WKHQ� WKH� /RUG� ZRXOG� FRQFHDO� +LV�GLYLQLW\��7KHUHIRUH�WKH�GHYLO�ZDV�FRQIXVHG��EHFDXVH�KH�ZRXOG�VHH�&KULVW�DW�WLPHV�SHUIRUPLQJ�PLUDFOHV�� DQG� WKHQ� DW� RWKHU� WLPHV� KH�ZRXOG� VHH�+LP� FU\LQJ�� DQG� KXQJU\�� 7KXV�� LW�ZDV� RQO\�ZKHQ�&KULVW�GHVFHQGHG� LQWR�+DGHV� WKURXJK� WKH�FURVV�� WR� IUHH� WKH�VRXOV�RI� WKH�ULJKWHRXV�� WKDW�6DWDQ�NQHZ�WKH�LGHQWLW\�RI�RXU�/RUG�-HVXV�&KULVW��
�

����:K\�GLG�-HVXV�&KULVW�KDYH�WR�EH�WKH�RQH�WR�VDYH�XV"�
�
�*RG�NQHZ�IURP�WKH�EHJLQQLQJ�WKDW�PDQ�ZDV�JRLQJ�WR�VLQ��DQG�+H�ZDV�QRW�RQO\�JRLQJ�WR�IRUJLYH�WKHP��EXW�+H�ZDV�DOVR�JRLQJ�WR�UHGHHP�WKHP��%XW�ILUVW�ZH�QHHG�WR�XQGHUVWDQG�ZKDW�DUH�WKH�TXDOLILFDWLRQV�RI�D�UHGHHPHU���
����+H�PXVW�EH�PDQ�EHFDXVH�KXPDQV�ZKR�DUH�VLQQHUV�DUH�PHQ��PHQ�PHDQLQJ�KXPDQ������� +H�PXVW�GLH��EHFDXVH�WKH�ZDJH�RI�VLQ�LV�GHDWK������ +H�PXVW�EH�VLQOHVV��EHFDXVH�LI�KH�ZDV�VLQIXO�KH�DOVR�ZLOO�EH�LQ�QHHG�RI�UHGHPSWLRQ��� +H�PXVW�EH�XQOLPLWHG��EHFDXVH�RXU�VLQ�LV�XQOLPLWHG������ +H�PXVW�EH�D�FUHDWRU��LQ�RUGHU�WR�FUHDWH�D�QHZ�QDWXUH���7R�IXOILO�WKHVH�UHTXLUHPHQWV��*RG�KDG�WR�EH�LQFDUQDWHG�LQ�WKH�IRUP�RI�PDQ��DQG�GZHOO�DPRQJ�PHQ��DQG�GLH���WKXV�+H�ZDV�WKH�XQLILFDWLRQ�RI�KXPDQLW\�DQG�GLYLQLW\��7KURXJK�KXPDQLW\�+H�ZDV�PDQ�DQG�GLHG��DQG�WKURXJK�GLYLQLW\�+H�LV�XQOLPLWHG�DQG�WKH�&UHDWRU�DQG�+H�LV�VLQOHVV��
�����:KDW�SURRI�LV�WKHUH�WKDW�6W�0DU\�ZDV�QRW�ERUQ�VLQOHVV"�
�,I�6W�0DU\�ZDV�ERUQ� LPPDFXODWH�� WKDW� LV� VLQOHVV�� WKHQ� VKH�ZRXOG�QRW�KDYH�KDG�D�QHHG� IRU�VDOYDWLRQ�� +RZHYHU�� WKLV� LV� QRW� WKH� FDVH�� EHFDXVH� 6W� 0DU\� KHUVHOI� GHFODUHG�� ³0\� VRXO�

PDJQLILHV�WKH�/RUG��DQG�P\�VSLULW�KDV�UHMRLFHG�LQ�*RG�P\�6DYLRXU´ �/XNH�������
����:K\� LQ�-HUXVDOHP�GRHV� WKH� OLJKW� LQ� WKH� WRPE�DSSHDU�RQ�6DWXUGD\�LQVWHDG�RI�(DVWHU�6XQGD\"�
�7KH�OLJKW�WKDW�DSSHDUV�LQ�WKH�WRPE�LV�D�V\PERO�WKDW�WKH�VDOYDWLRQ�SURFHVV�KDV�WDNHQ�SODFH�DQG�WKDW�&KULVW�ZDV�LQ�+DGHV�IUHHLQJ�WKH�VRXOV�RI�WKH�ULJKWHRXV�IURP�WKH�SODFH�RI�GDUNQHVV�WR�WKH�SODFH�RI�OLJKW��
�

����:KDW�LV�\RXU�RSLQLRQ�DERXW�QHDU�GHDWK�H[SHULHQFHV"�
�7KHUH� LV� D� ERRN� FDOOHG� ³/LIH� $IWHU� /LIH´ ZKLFK� WHOOV� RI� WKH� H[SHULHQFHV� RI� SHRSOH� ZKR�FOLQLFDOO\� GLH� DQG� WKHQ� FRPH� EDFN� WR� OLIH�� 7KH\� PHQWLRQ� VXFK� WKLQJV� DV� WUDYHOOLQJ� WKURXJK�WXQQHOV�DQG�VHHLQJ�EULJKW�OLJKWV�DQG�VR�RQ��:H�GR�QRW�EHOLHYH�LQ�WKH�GHWDLOV�RI�WKLV�ERRN��EXW�WKHVH�H[SHULHQFHV�ZRXOG�GHILQLWHO\�JLYH�WKH�ZRUOG�DQ�LGHD�WKDW� WKHUH�LV�DQRWKHU�OLIH�DIWHU� WKLV�OLIH��DQG�WKLV�LV�D�JRRG�VXSSRUW�IRU�&KULVWLDQLW\��
�



����'RHV�D�SHUVRQ�ZKR�LV�EUDLQ�GHDG��VWLOO�KDYH�D�VSLULW"�
�)RU�VXUH�QR��EHFDXVH�RXU�VRXO� LV� LQWHOOHFWXDO��EHLQJ�DOZD\V�UHODWHG�WR�WKH�PLQG��$QG�VR�� LQ�WKH�FDVH�RI�EUDLQ�GHDWK��WKH�VRXO�KDV�DOUHDG\�OHIW�WKH�ERG\��
����� :KDW� LV� WKH� &KXUFK¶V� RSLQLRQ� FRQFHUQLQJ� WKH� SKHQRPHQD� RI�SHRSOH¶V�KDQGV�GULSSLQJ�RLO"�
�2XU� FKXUFK� LV� QRW� IRQG� RI� WKHVH� W\SHV� RI� FRQYHUVDWLRQV� ZLWK� WKH� VDLQWV�� ,Q� RXU� &RSWLF�2UWKRGR[� FRQFHSW� DQG� VSLULW�� ZKHQHYHU� ZH� H[SHULHQFH� D� PLUDFOH� ZH� KLGH� LW�� RU� NHHS� LW�UHVWULFWHG�WR�RQO\�D�IHZ�SHRSOH��EHFDXVH�ZH�DUH�DOZD\V�FDXWLRXV�RI�WKH�LQWHUYHQWLRQ�RI�6DWDQ�LQ�WKHVH� W\SHV�RI� VLWXDWLRQV��+H�FDQ�GHFHLYH�XV� DQG�HYHQ�DSSHDU�DV�DQ�DQJHO�RI� OLJKW��2QFH�ZH�EHJLQ�WR�DGYHUWLVH�WKH�PLUDFOH��6DWDQ�FRPHV�LQVLGH�DQG�WULHV�WR�SXOO�XV�RXWVLGH�WKH�JRDO�RI�WKH�PLUDFOH��6LWXDWLRQV�OLNH�WKLV�PD\�VWDUW�RXW�FRUUHFW��EXW�HQG�XS�6DWDQLF�EHFDXVH�6DWDQ�FRPHV�WR�VSRLO� HYHU\WKLQJ��:H� WHOO�� IRU� H[DPSOH�� RI� WKH�PLUDFOHV�RI� WKH� ODWH�3RSH�.\ULOORV� LQ�RUGHU� WR�VWUHQJWKHQ�WKH�SHRSOH��EXW�WKHUH�LV�D�ELJ�GLIIHUHQFH�EHWZHHQ�WKLV�DQG�DGYHUWLVLQJ�D�PLUDFOH�IRU�QR�FOHDU�EHQHILW�H[FHSW�VHOI�SULGH��
�����:K\�DUH� WKH�-HZV� WKH� FKRVHQ�SHRSOH� RI�*RG� LI� WKH\�GRQ¶W�EHOLHYH�

&KULVW�LV�WKH�6RQ�RI�*RG"�
�%HIRUH�FUXFLIL[LRQ��WKH�-HZV�ZHUH�WKH�FKRVHQ�SHRSOH�RI�*RG��KRZHYHU��WKH\�DUH�QR�ORQJHU��7KH�&KULVWLDQV�DUH�QRZ�WKH�FKRVHQ�SHRSOH�RI�*RG��
�����:K\�DUH�PHQ�DOORZHG�WR�EH�SULHVWV�EXW�QRW�ZRPHQ"�
�)RU�ZRPHQ� WR� EH� SULHVWV� LV�%LEOLFDOO\�ZURQJ�� KLVWRULFDOO\�ZURQJ� DQG� WUDGLWLRQDOO\�ZURQJ��1RZKHUH�LQ�WKH�%LEOH�LV�WKHUH�UHIHUHQFH�WR�ZRPHQ�EHFRPLQJ�SULHVWV��:RPHQ�FDQ�VHUYH�LQ�WKH�FKXUFK�E\�EHLQJ�GHDFRQHVVHV��IRU�WKH\�DUH�DFWLYH�PHPEHUV�LQ�WKH�FKXUFK��VHUYLQJ�WKH�RUSKDQV��WKH� QHHG\�� WKH� DJHG� DQG� VR� RQ�� ,Q� DGGLWLRQ�� LW� LV� QRW� VSLULWXDO� WR� EH� ORQJLQJ� IRU� SULHVWKRRG��EHFDXVH� IRU� VXUH� WKRVH� ZKR� GHVLUH� SULHVWKRRG�� ZDQW� LW� IRU� HJRFHQWULF� UHDVRQV���<RX�PXVW�NQRZ�WKDW�SULHVWKRRG�LV�D�FURVV��QRW�D�SULYLOHJH��$QG�LI�ZRPHQ�ZHUH�SHUPLWWHG�WR�EH�SULHVWV��WKH�ILUVW�ZRPDQ�WR�TXDOLI\�ZRXOG�KDYH�EHHQ�WKH�SXUH�YLUJLQ�6W��0DU\��7KHUHIRUH��OHW�XV�QRW�IRFXV�RQ�SULHVWKRRG��EXW�RQ�KROLQHVV��
�����:K\�GR�ZH�QRW�EHOLHYH�LQ�UHLQFDUQDWLRQ"�
�5HLQFDUQDWLRQ�LV�WKH�EHOLHI�WKDW�ZKHQ�D�SHUVRQ�GLHV��KLV�VRXO�UHDSSHDUV�LQ�DQRWKHU�ERG\��DQG�ZKHQ� WKDW� ERG\�GLHV�� KLV� VRXO� UHDSSHDUV� LQ� DQRWKHU� ERG\�� DQG� VR�RQ��7KH�TXHVWLRQ�EHFRPHV�WKHUHIRUH��LV�WKLV�SHUVRQ�D�FRPSOHWH�KXPDQ�EHLQJ��ZKR�ZLOO�JLYH�DQ�DFFRXQW�RI�WKHLU�GHHGV"�,W�LV�LPSRVVLEOH��IRU�WKHLU�VRXO�DQG�ERG\�NHHS�FKDQJLQJ��:H�GR�QRW�EHOLHYH�LQ�WKLV��IRU�ZH�EHOLHYH�WKDW� HYHU\� KXPDQ� EHLQJ� KDV� RQH� VRXO� DQG� RQH� ERG\�� DQG� WKLV� VRXO� DIWHU� GHDWK� SURFHHGV� WR�SDUDGLVH��DQG�QRW�DQRWKHU�ERG\��



����:KDW�LV�WKH�PHDQLQJ�RI�OLIH"�
�/LIH�LV�WR�HQMR\�WKH�ORYH�RI�WKH�/RUG��DQG�WR�FRQYH\�WKH�ORYH�RI�WKH�/RUG�WR�RWKHUV�WKURXJK�VHUYLFH��DQG�WR�SUHSDUH�\RXUVHOI�IRU�HWHUQLW\�ZKHUH�\RX�ZLOO�OLYH�ZLWK�WKH�/RUG�IRUHYHU��
�

����$UH�ZH�WR�VRFLDOLVH�RQO\�ZLWK�&KULVWLDQ�SHRSOH"�
�<RXU�VSLULWXDO�ORYH�PXVW�EH�JLYHQ�WR�DOO�SHRSOH��DQG�QRW�EH�LVRODWHG�WR�MXVW�&KULVWLDQV��7KHUH�LV� D� ELJ� GLIIHUHQFH� EHWZHHQ� IULHQGV� DQG� DFTXDLQWDQFHV��<RXU� IULHQGV� VKRXOG�EH�&KULVWLDQ�� WR�KHOS�\RX�EXLOG�\RXU�VSLULWXDO�OLIH��EXW�\RX�FDQ�KDYH�PDQ\�DFTXDLQWDQFHV�LQ�VRFLHW\���DW�VFKRRO��DW�XQLYHUVLW\��DW�ZRUN��DQG�VR�RQ��:KHQ�,�VD\�³VRFLDOLVH�ZLWK�WKHP´� ,�PHDQ�EH�RQ�JRRG�WHUPV�ZLWK�WKHP��KDYH�SXUH�&KULVWLDQ�ORYH�IRU�WKHP��FDULQJ�DQG�VKDULQJ�ZLWK�WKHP��,I�WKH\�DUH�VLFN�\RX�PXVW� YLVLW� WKHP�� LI� D� IDPLO\�PHPEHU� RU� IULHQG� KDV� SDVVHG� DZD\�� \RX�PXVW�JR� DQG�JLYH�\RXU�FRQGROHQFHV��LI�WKH\�DUH�FHOHEUDWLQJ�D�IHDVW��VXFK�DV�5DPDGDQ��\RX�PXVW�JLYH�WKHP�\RXU�EHVW� ZLVKHV�� 7KHUHIRUH� \RX�PXVW� KDYH� SXUH�&KULVWLDQ� ORYH� WRZDUGV� WKHP�� EXW� GR� QRW� KDYH� DQ�LQWLPDWH�UHODWLRQVKLS�ZLWK�WKHP�EHFDXVH�WKH\�GLIIHU�LQ�WKHLU�WKRXJKWV��WKHLU�SULQFLSOHV��WKHLU�LGHDV��WKHLU�SKLORVRSKLHV�DQG�WKHLU�SUDFWLFHV��+DYH�IULHQGV�IURP�ZLWKLQ�WKH�FKXUFK��DQG�KDYH�DV�PDQ\�DFTXDLQWDQFHV�DV�\RX�OLNH�LQ�VRFLHW\��([SUHVV�\RXU�&KULVWLDQ�ORYH�WR�WKHP��JR�ZLWK�WKHP�ZKHQ�LW�LV�ULJKW��DQG�ZLWKGUDZ�IURP�WKHP�ZKHQ�WKH\�GR�ZURQJ��
�

����,�KDYH�WULHG�WR�WDON�WR�P\�QRQ�&KULVWLDQ�IULHQGV�DERXW�*RG��EXW�WKH\�QHYHU�VHHP�LQWHUHVWHG��:KDW�FDQ�,�GR"�
�,W�LV�EHWWHU�WR�WDON�WR�WKHP�WKURXJK�\RXU�H[DPSOH�DQG�QRW�WKURXJK�ZRUGV��,I�\RX�DUH�KRO\��DQG�\RX� SUD\� IRU� WKHP�� DQG� \RX� JHQXLQHO\� OLNH� WKHP� DQG� FDUH� IRU� WKHP�� D� WLPH� ZLOO� FRPH� IRU�WDONLQJ�WR�WKHP��%XW�ILUVW�\RX�PXVW�VWDUW�E\�EHLQJ�D�JRRG�H[DPSOH��DQG�WKHQ�WKH�/RUG�ZLOO�RSHQ�WKH�GRRU�IRU�WKHP��RQ�D�FHUWDLQ�GD\�DQG�LQ�D�FHUWDLQ�ZD\��
�

����+RZ�FDQ� ,� VWRS� VRPHRQH� IURP�KDYLQJ�D� UHODWLRQVKLS�ZLWK�D�QRQ�&KULVWLDQ"�
�3UD\� IRU� WKHP�� DQG� WU\� WR� FRQYLQFH� WKHP� WKDW� WKURXJK�ZKDW� WKH\� DUH�GRLQJ�� WKH\�ZLOO� ORVH�&KULVW��$OVR�DVN�\RXU�SULHVW�WR�VXSSRUW�\RX�LQ�WKLV�WDVN��DQG�JLYH�KLP�WKHLU�GHWDLOV��
�



����:KDW�FDQ�,�GR�IRU�P\�SDUHQWV�ZKR�DUH�QRW�UHOLJLRXV"�
�3UD\� IRU� WKHP�� ORYH� WKHP�� EH� D� JRRG� H[DPSOH� LQ� IURQW� RI� WKHP�� LQYLWH� WKHP� WR� WKH�FKXUFK��DQG�DVN�\RXU�SULHVW�WR�KHOS�\RX�LQ�WKLV�PDWWHU��
�

����,�DP�XQGHU�VR�PXFK�SUHVVXUH�DQG�,�FDQ¶W�VWDQG�LW�DQ\�PRUH��:KDW�FDQ�,�GR"�
�)RU�VXUH�ZH�KDYH�SUHVVXUH�FRPLQJ�IURP�WKH�RXWVLGH���WKURXJK�WKH�LQVWLQFWV��IURP�WKH�ZRUOG�DQG�IURP�6DWDQ��%XW�ZK\�GR�\RX�IRUJHW�WKDW�WKURXJK�WKH�+RO\�6SLULW��DQG�GLYLQH�JUDFH��DQG�WKH�/RUG�UHVLGLQJ�LQ�\RX��WKDW�\RX�FDQ�KDYH�SRZHU�RYHU�WKLV�SRZHU�WKDW�\RX�DUH� IHHOLQJ"�7KH�SRZHU�ZKLFK�VXUURXQGV�XV� LQ� WKH�ZRUOG� LV� OLPLWHG�DQG� WKH�SRZHU�RI�*RG�LV�XQOLPLWHG��7KH�SUREOHP�RFFXUV�ZKHQ�ZH�DUH�QRW�UHJXODU�LQ�WDNLQJ�WKLV�VSLULWXDO�SRZHU�IURP�*RG��WKHQ�ZH�IHHO�ZHDN��,I�\RX��EHLQJ�OLPLWHG��FRPH�LQWR�FRQWDFW�ZLWK�WKH�8QOLPLWHG��ZKR�LV�*RG��\RX�ZLOO�IHHO�VWURQJ�DQG�YLFWRULRXV�RYHU�WKHVH�SUHVVXUHV�DURXQG�\RX��
�

����:KDW�FDQ�,�GR�ZKHQ�P\�SDUHQWV�GULYH�PH�FUD]\"�
�,W�LV�LPSRUWDQW�ILUVW�WR�ORRN�DW�\RXUVHOI��$UH�\RX�HJRFHQWULF�DQG�XQZLOOLQJ�WR�OHW�\RXU�SDUHQWV�VKDUH� LQ�\RXU� OLIH"�7KLV� LV�VXUHO\�QRW�FRUUHFW�EHFDXVH�\RX�DUH� LQ�QHHG�RI�\RXU�SDUHQWV�DGYLFH�DQG�JXLGDQFH��DQG�\RX�FDQQRW�UHO\�RQ�\RXU�RZQ�ZLVGRP��7KHVH�GD\V�ZH�PD\� IHHO� WKDW�ZH�NQRZ�HYHU\WKLQJ��EXW�ZH�PXVW�FRQVLGHU� WKDW� WKHUH�DUH� IRXU�DUHDV�RI�JURZWK�DQG�PDWXULW\�LQ�D�KXPDQ�EHLQJ��SK\VLFDO�JURZWK��SV\FKRORJLFDO�JURZWK��PHQWDO�JURZWK�DQG�VSLULWXDO�JURZWK��'XULQJ�WKH�WHHQDJH�\HDUV��SK\VLFDO�JURZWK�LV�VXGGHQ��EXW�WKH� RWKHU� DUHDV� PDWXUH� JUDGXDOO\�� 6R� GR� QRW� IRUJHW� RU� QHJOHFW� WKDW� WKHUH� LV� D� JDS� LQ�PDWXULW\�GXULQJ�WKH�WHHQ�\HDUV��7KLV�JDS�LV�WR�EH�ILOOHG�E\�JXLGDQFH�IURP�*RG�DQG�WKH�+RO\� 6FULSWXUHV�� WKH� JXLGDQFH� RI� \RXU� VSLULWXDO� IDWKHU�� DQG� WKH� JXLGDQFH� IURP� \RXU�SDUHQWV�DW�KRPH���
�6RPHWLPHV� WKHLU� ZD\V� FDQ� EH� DQQR\LQJ� DQG� VHHP� RYHU�SURWHFWLYH�� EXW� \RX� PXVW� EHDU� LQ�PLQG� WKH�PRWLYH� EHKLQG� WKHLU� DFWLRQV��ZKLFK� LV� ORYH� DQG� FDUH��7KHUHIRUH�\RX�PXVW� IHHO� WKLV�QHHG�IRU�FRPPXQLFDWLQJ�ZLWK�WKHP�DQG�EH�FRQYLQFHG�WKDW�DW�SUHVHQW�\RX�DUH�QRW�\HW�PDWXUH�LQ�DOO� IRXU� DUHDV��(YHQ� LQ� VH[XDO� OLIH� WKHUH� DUH� WZR�PDLQ� DUHDV�RI�JURZWK�� WKH�SK\VLFDO� DQG� WKH�SV\FKRORJLFDO��$JDLQ� WKH� SK\VLFDO� LV� VXGGHQ�� EXW� WKH� SV\FKRORJLFDO� LV� JUDGXDO� �� GXULQJ� \RXU�WHHQDJH� \HDUV� \RX� DUH� LQ� D� VWDJH� FDOOHG� ³JHQHUDO� KHWHURVH[XDOLW\´ ZKLFK� PHDQV� \RX� DUH�ORRNLQJ�DW� WKH�RSSRVLWH� VH[� LQ�JHQHUDO�� WRGD\�\RX�PD\� OLNH�VRPHRQH�EXW� WRPRUURZ�\RX�PD\�QRW��7KLV�LV�QRW�EHFDXVH�\RX�DUH�EDG��EXW�WKLV�LV�WKH�OLIH�DQG�VFLHQFH�DQG�SV\FKRORJ\�RI�WKLV�DJH�JURXS��$IWHU� \RXU� WHHQ�\HDUV�� \RX�FRPH� WR�DQRWKHU� VWDJH�FDOOHG�³VHOHFWLYH�KHWHURVH[XDOLW\´�DQG�LW�LV�DW�WKLV�VWDJH�WKDW�\RX�DUH�QRZ�UHDG\�WR�FKRRVH�\RXU�SDUWQHU�LQ�OLIH��,Q�DGGLWLRQ��GXULQJ�\RXU�WHHQDJH�\HDUV��\RX�DUH�QRW�\HW�UHDG\�PHQWDOO\��QRU�VSLULWXDOO\��IRU�DW�WKLV�DJH�\RX�ZLOO�QRW�KDYH�WKH�DWWLWXGH�RI�DVNLQJ�IRU�*RG
V�JXLGDQFH�LQ�H[DPLQLQJ�WKH�VSLULWXDO�OLIH�RI�ERWK�\RXUVHOI�DQG�\RXU�SDUWQHU��7KHUHIRUH�LQ�RUGHU�WR�VHOHFW� WKH�ULJKW�SDUWQHU� LQ�OLIH�� LW�LV�QHFHVVDU\�WKDW�\RX�UHFRJQLVH�WKHVH�IRXU�DUHDV�RI�JURZWK��
�



����:K\�VKRXOG�\RXWK�UHVSHFW�WKHLU�SDUHQWV"�
�<RXQJ�SHRSOH�PXVW�UHVSHFW�WKHLU�SDUHQWV�EHFDXVH���
����<RXU�SDUHQWV�ORYH�\RX�PRUH�WKDQ�\RX�ORYH�\RXUVHOI���� 7KH\�KDYH�PRUH�H[SHULHQFH�WKDQ�\RX������7KH\�DUH�UHVSHFWLQJ�\RXU�SHUVRQDOLW\��GHVLUHV��WKLQNLQJ��DQG�GHFLVLRQV��EXW�WKURXJK�ORYH�WKH\�ZDQW�WR�SDUWLFLSDWH�ZLWK�\RX�LQ�\RXU�OLIH�VR�WKDW�GHFLVLRQV�PDGH�FDQ�EH�WKH�UHVXOW�RI�WHDP�GLVFXVVLRQ��UDWKHU�WKDQ�WDNHQ�LQGLYLGXDOO\��,I�\RX�PDNH�GHFLVLRQV�LQGLYLGXDOO\��\RX�DUH�JRLQJ�WR�FRPPLW�PDQ\�PLVWDNHV��VR�\RX�QHHG�WKHLU�JXLGDQFH��%HDU�LQ�PLQG�DOVR��WKDW�DOWKRXJK�\RXU�SK\VLFDO�JURZWK�MXPSHG�DW�RQFH��\RXU�PHQWDO�JURZWK�DQG�\RXU�VSLULWXDO�JURZWK�DUH�JUDGXDO�� 6R�� \RX� QHHG� WKH� JXLGDQFH� DQG�ZLVGRP� RI� \RXU� SDUHQWV�� 3OHDVH�WDNH�WKHLU�EOHVVLQJV��7KLV�LV�D�FRPPDQGPHQW�RI�WKH�%LEOH������� ,V� LW� ZURQJ� WR� WHOO� P\� IULHQGV� WKH� ZURQJ� ,¶YH� GRQH� LQVWHDG� RI� D�SULHVW"�
�<RXU�IULHQG�PD\�KDYH�GLIIHUHQW�YLHZV�WR�\RX��DQG�VR�PD\�PLVOHDG�\RX�LQ�KLV�DGYLFH��$ SULHVW��KRZHYHU��ZKR�KDV�ZLVGRP�DQG�H[SHULHQFH�ZLOO�QHYHU�PLVOHDG�\RX��$OVR��KRZ�FDQ�\RX�JXDUDQWHH� WKDW� WKH� IULHQG�\RX�KDYH� WRGD\�ZLOO� VWLOO� EH�\RXU� IULHQG� WRPRUURZ��DQG�ZLOO�NHHS�ZKDW�\RX�KDYH�VDLG�VHFUHW"�7KHUHIRUH�SOHDVH�GR�QRW�UXVK�WR�WHOO�VHFUHWV�WR�\RXU�IULHQGV��$�SULHVW��KRZHYHU��ZLOO�DOZD\V�UHVSHFW�\RXU�FRQILGHQWLDOLW\��$QG�ILQDOO\��RQO\�WKH�SULHVW�FDQ�JLYH�\RX�DEVROXWLRQ�IRU�\RXU�VLQV��QRW�\RXU�IULHQG��
�

����:K\�GR�(J\SWLDQV�JRVVLS�VR�PXFK"�
�,W� LV�QRW�RQO\�(J\SWLDQV�ZKR�JRVVLS��EXW�DOO�QDWLRQDOLWLHV��$QG�JRVVLSLQJ�RQO\�KXUWV�WKRVH�ZKR�GR�VRPHWKLQJ�ZURQJ��7KHUHIRUH��GRQ¶W�GR�DQ\WKLQJ�ZURQJ��DQG�QR�RQH�ZLOO�JRVVLS�DERXW�\RX��
�

����:K\� DUH� (J\SWLDQV� VR� VWULFW� LQ� UHJDUGV� WR� ER\V� DQG� JLUOV� WDONLQJ�WRJHWKHU"�
�:H�DUH�QRW�VWULFW��EXW�FDXWLRXV��IRU�WDONLQJ��UHVXOWV�LQ�SKRQH�FDOOV��DQG�SKRQH�FDOOV�UHVXOW�LQ�GDWLQJ�� DQG�GDWLQJ�PD\� UHVXOW� LQ�PDQ\�KDUPIXO� VLQV��7KHUHIRUH��ZH�DOZD\V� HQFRXUDJH�JURXS�UHODWLRQVKLSV��KRO\�UHODWLRQVKLSV��OLPLWHG�UHODWLRQVKLSV��
�

����6RPHWLPHV�,�IHHO�SUHVVXUHG�WR�KDYH�D�ER\IULHQG��,V�LW�RND\�WR�KDYH�D�ER\IULHQG�LI�,�GRQ¶W�GR�DQ\WKLQJ�ZURQJ"�
�$V�+LV�+ROLQHVV�3RSH�6KHQRXGD� VD\V�� ³+DYH�PDQ\�ER\IULHQGV� DQG�PDQ\�JLUOIULHQGV´�EXW� LI� \RX� FRXSOH� RII�� \RX�PD\� VWDUW� RXW� FOHDQ� DQG� KRO\�� EXW�ZKR� FDQ� JXDUDQWHH�ZKDW�PD\�KDSSHQ"�&DQ�\RX�JXDUDQWHH�\RXUVHOI��RU�\RXU�SDUWQHU��RU�6DWDQ"�(DFK�GD\�ZH�SUD\��³/HDG�XV�QRW� LQWR� WHPSWDWLRQ���´ �0DWW�� ������ EXW� E\� KDYLQJ� D� ER\IULHQG� RU��D JLUOIULHQG�ZH� DUH� OHDGLQJ� RXUVHOYHV� LQWR� WHPSWDWLRQ�� /HW� \RXU� UHODWLRQV� EH� LQ� JURXSV� IURP�ZLWKLQ�WKH�FKXUFK�XQWLO�WKH�WLPH�FRPHV�IRU�\RX�WR�VHOHFW�\RXU�SDUWQHU�IRU�PDUULDJH��
�



����,V�LW�ZURQJ�WR�KDYH�VH[XDO�GHVLUHV"�
�'HVLUHV�DUH�QDWXUDO�DQG�QRUPDO�DQG�LI�ZH�GLGQ¶W�KDYH�WKHP�ZH�ZRXOG�EH�DEQRUPDO��7KH�GHVLUH�LWVHOI�LV�QRW�ZURQJ��EXW�LW�FDQ�EH�WKH�VWDUW�RI�D�ZURQJ�WKLQJ��³���ZKHQ�GHVLUH�KDV� FRQFHLYHG�� LW� JLYHV� ELUWK� WR� VLQ�� DQG� VLQ�� ZKHQ� LW� LV� IXOO\� JURZQ� EULQJV� IRUWK�GHDWK´ �-DPHV� ������ 7KHUHIRUH��ZKHQ�GHVLUH� VWDUWV� \RX�PXVW� FRQWURO� \RXUVHOI�QRW� WR�VLQ��DQG�WU\�UDWKHU�WR�KDYH�VSLULWXDO�GHVLUHV�LQ�RUGHU�WR�KHOS�\RX�NHHS�FRQWURO��
�����,V�DGXOWHU\�VRPHWKLQJ�WKDW�KDSSHQV�RQO\�DIWHU�PDUULDJH"�
�6H[�EHIRUH�DQG�DIWHU�PDUULDJH�LV�DGXOWHU\��6H[�LQVLGH�RI�PDUULDJH�LV�WKH�ULJKW�DQG�SXUH�WKLQJ��LW� LV� WKH� RQO\� VH[� WKDW� FDQ� EH� D� IUXLW� RI� ORYH� DQG� D� ZD\� IRU� ORYH�� ,W� ZLOO� LQFUHDVH� WKH� ORYH�EHWZHHQ�WKH�WZR�SDUWQHUV��DQG�LW�ZLOO�OHDG�WKHP�WR�PRUH�VSLULWXDO�ORYH��EHFDXVH�WKH�/RUG�LV�WKH�WKLUG�SHUVRQ� OLYLQJ�ZLWK� WKHP�DQG�XQLI\LQJ� WKHP��PDQ��ZRPDQ�� -HVXV�&KULVW� �� WKLV� LV�D� WUXH�&KULVWLDQ�PDUULDJH�� ,I� WKHUH� LV�QR�-HVXV�&KULVW�� LW�ZLOO� MXVW�EH�D�PDQ�ZRPDQ�KXPDQ�UHODWLRQ��DQG�LW�FDQ�EH�EURNHQ�DW�DQ\�WLPH��6R�KDYH�WKH�/RUG�LQVLGH�\RXU�OLIH��LQVLGH�\RXU�KHDUW��LQVLGH�\RXU�KRPH��DQG�IRU�VXUH�\RX�ZLOO�KDYH�D�YHU\�KDSS\�OLIH�LQ�PDUULDJH��
�����:KDW�KDSSHQV�ZKHQ�D�JLUO�LV�UDSHG��EXW�VKH�LV�QRW�UHDG\�WR�KDYH�WKH�FKLOG"�
�6KH� FDQ� OHW� VRPHRQH� DGRSW� WKH� FKLOG�� IRU�ZH� DV�&KULVWLDQV� GR� QRW� DFFHSW� DERUWLRQ��EHFDXVH�DERUWLRQ�PHDQV�GHSULYLQJ� WKH�FKLOG�RI� OLIH�DQG� LW� LV�QRW� LQ�RXU�FDSDFLW\� WR�GR�WKLV��LW�LV�WKH�HPEU\R¶V�ULJKW�WR�OLYH��$QG�DV�IRU�RXU�SUHFLRXV�&KULVWLDQ�JLUOV��VXUHO\�WKH\�ZRXOG�QRW�SXW�WKHPVHOYHV�LQ�DQ�DWWLWXGH�RU�VLWXDWLRQ�WR�KDYH�WKLV�ELWWHU�H[SHULHQFH��6R�WDNH�FDUH��DQG�EH�FDXWLRXV��7KLV�GRHV�QRW�PHDQ�WKDW�\RX�PXVW�EH�DOZD\V�VXVSLFLRXV��EXW�\RX�PXVW�EH�DV�VLPSOH�DV�WKH�GRYH��DQG�DV�ZLVH�DV�WKH�VHUSHQW��
�����,V�WKHUH�DQ\WKLQJ�ZURQJ�ZLWK�JRLQJ�WR�SDUWLHV"�
�,W� LV� XS� WR� \RX� WR� GHFLGH� WKLV� DQG� WR� FRQVLGHU� ZKDW� RFFXUV� LQ� SDUWLHV�� ,V� WKH� SDUW\�JRLQJ�WR�EH�LQ�D�&KULVWLDQ�DWPRVSKHUH��RU�DUH�\RX�JRLQJ�WR�ORVH�\RXU�VSLULWXDO�EOHVVLQJV�E\�DWWHQGLQJ"�:H�GR�QRW�ZDQW�\RX�WR�OLYH�LQ�LVRODWLRQ�DQG�VHULRXVQHVV��ZH�ZDQW�\RX�WR�EH�KDSS\��EXW�\RX�PXVW�VHOHFW�WKH�SDUW\�WKDW�ZLOO�QRW�KXUW�\RX�VSLULWXDOO\��
�����:KDW�LV�ZURQJ�ZLWK�VPRNLQJ"�
�7KH�\RXQJ�SHRSOH�DUH�XVXDOO\�SHUVXDGHG�E\�WKHLU�IULHQGV�WR�VWDUW�VPRNLQJ��EXW�RXW�RI�GHHS� DQG� JHQXLQH� ORYH� WR� HYHU\ERG\�� SOHDVH� GRQ¶W� VWDUW� VPRNLQJ�� DQG� LI� \RX� VPRNH��SOHDVH� JLYH� XS��%HFDXVH� D� WLPH�ZLOO� FRPH�ZKHQ�\RX� IHHO� UHJUHW�� EXW� DIWHU�GHVWUR\LQJ�\RXU�KHDOWK��6RPHWLPHV�\RXQJ�SHRSOH�WDNH�WKLQJV�OLJKWO\�DQG�DV�VRPH�VRUW�RI�IXQ��EXW�WKLV�LV�QRW�WKH�FRUUHFW�ZD\�WR�GHDO�ZLWK�DQ\WKLQJ�LQ�OLIH��:H�PXVW�GHDO�ZLWK�WKLQJV�VHULRXVO\��/LIH�LV�QRW�IXQ�RQO\��IXQ�LV�RQO\�RQH�DVSHFW�RI�OLIH��3OHDVH�GR�QRW�FRQVLGHU�VPRNLQJ�DV�IXQ��EHFDXVH�LW�ZLOO�GHVWUR\�\RX��<RX�ZLOO�ORVH�\RXU�VSLULWXDO�EOHVVLQJV�EHFDXVH�\RX�ZRQ¶W�KDYH�WKH�SRZHU� WR� IDVW�� \RX�ZLOO� ORVH� \RXU�ZLOO�� \RX�ZLOO� ORVH� \RXU�PRQH\�� DQG� \RX�ZLOO� ORVH�\RXU�KHDOWK��
�����:KDW�LV�ZURQJ�ZLWK�GULQNLQJ�DOFRKRO"�
�'ULQNLQJ� DOFRKRO� OHDGV� WR� OLYHU� IDLOXUH�� ,W� GHVWUR\V� WKH� KHDOWK�� LW� GHVWUR\V� RQH¶V�SHUVRQDOLW\�� LW� GHVWUR\V� RQH¶V� VRFLDO� UHODWLRQV� DQG� IDPLO\� UHODWLRQV�� 'R� QRW� GHFHLYH�\RXUVHOYHV� EHOLHYLQJ� WKDW� \RX� FDQ� FRQWURO� \RXUVHOYHV�� IRU� HYHQ� LI� \RX�PLJKW� FRQWURO�\RXUVHOI� GXULQJ� QRUPDO� WLPHV�� LQ� WLPHV� RI� VWUHVV� DQG� GHSUHVVLRQ�� \RX� ZLOO� WXUQ� WR�DOFRKRO��DQG�WKLV�KDELW�ZLOO�UHVXOW�LQ�DGGLFWLRQ��
�



���� ,V� WKHUH�DQ\WKLQJ�ZURQJ�ZLWK�KDYLQJ�GLIIHUHQW� W\SHV�RI�KDLUVW\OHV��EHFDXVH�� IRUG H[DPSOH�� LQ�/HYLWLFXV� ������� LW� VD\V�� ³<RX� VKDOO� QRW� VKDYH� WKH�
VLGHV�RI�\RXU�KHDG���´"�

�7KH� SUREOHP� LV� QRW� ZLWK� WKH� KDLUVW\OH�� EXW� ZLWK� WKH� HVVHQFH� RI� WKH� SHUVRQ� LQVLGH��:KHQ�\RX�FXW�\RXU�KDLU��ZKDW�DUH�\RX�WKLQNLQJ�DERXW"�:KR�DUH�\RX�WU\LQJ�WR�LPLWDWH"�,I� \RX� ZDQW� WR� EH� GLIIHUHQW� RU� GLVWLQJXLVKHG�� EH� GLIIHUHQW� LQ� \RXU� SHUVRQDOLW\�� \RXU�VXFFHVV�� \RXU� DFKLHYHPHQWV�� 7KH� ZD\� \RX� ORRN�� \RXU� KDLUVW\OH� DQG� \RXU� GUHVVLQJ��UHYHDOV�KRZ�\RX�WKLQN��DQG�ZKDW�\RX�WKLQN�DERXW��7KH�FKXUFK�FDUHV�DERXW�FXWWLQJ�WKH�VLQV�IURP�\RXU�KHDUW�DQG�PLQG�UDWKHU�WKDQ�WKH�KDLUV�RI�\RXU�KHDG�
�

����:K\�GLG�-HVXV�KDYH�ORQJ�KDLU�LI�LW�VD\V�LQ�WKH�%LEOH�PHQ�FDQ
W�KDYH�ORQJ�KDLU"�
�%HFDXVH� -HVXV� ZDV� DQRLQWHG�� GHGLFDWHG� DQG� FRQVHFUDWHG� WR� WKH� /RUG�� (YHQ� VRPH� RI� WKH�PRQNV�WRGD\��ZKR�DUH�FRQVHFUDWHG��GR�QRW�FXW�WKHLU�KDLU��
�

����,V�OLVWHQLQJ�WR�WRGD\¶V�PXVLF�ZURQJ"�
�7RGD\¶V� PXVLF� VSHDNV� WR� WKH� HPRWLRQV�� DQG� WR� WKH� ERG\�� DQG� LQVWLQFWV�� LW� H[FLWHV� WKH�HPRWLRQV�DQG�KHQFH�WKH�ERG\��,Q�DGGLWLRQ��WKH�PDMRULW\�RI�WRGD\¶V�VRQJV�DUH�ILOOHG�ZLWK�PDQ\�QHJDWLYH��DQWL�&KULVWLDQ�PHVVDJHV��VR�LW�LV�EHWWHU�WR�OLVWHQ�WR�PXVLF�WKDW�ZLOO�UDLVH�\RXU�KHDUW�WRZDUGV�+HDYHQ�DQG�WKH�/RUG�������,V�LW�ZURQJ�WR�VLQJ�QRQ�&RSWLF�K\PQV�LQ�&KXUFK"�
�1R��EXW� WKHUH� LV� VRPHWKLQJ�ZH�QHHG� WR�EH�DEOH� WR�GLIIHUHQWLDWH�EHWZHHQ� ��DUH� WKHVH�K\PQV�OLIWLQJ�\RX�VSLULWXDOO\�RU�HPRWLRQDOO\"�(PRWLRQDO�PXVLF�VSHDNV�WR�DQG�H[FLWHV�WKH�ERG\��DQG�VR�WKHUHIRUH��ZH�PXVW�VLQJ�K\PQV�ZKLFK�XSOLIW�XV�VSLULWXDOO\��
�

����'RHV�UHOLJLRQ�VXSSRUW�PHGLFLQH"�
�2I� FRXUVH��7KH�%LEOH�PDQ\� WLPHV� UHIHUV� WR�PHGLFLQH�� HVSHFLDOO\� LQ� WKH�ERRN�RI� -HUHPLDK��ZKHQ� KH� VD\V�� ³,V� WKHUH� QR� EDOP� LQ� *LOHDG�� LV� WKHUH� QR� SK\VLFLDQ� WKHUH"´ :H� XWLOLVH�PHGLFLQH�ZKHQ�ZH�DUH�LOO��EXW�ZH�VXUUHQGHU�RXU�ZLOO�WR�WKH�/RUG��
�

����:KDW�GR�\RX�WKLQN�DERXW�WKH�WKHRU\�RI�(YROXWLRQ"�
�7KHVH�GD\V��WKH�FRQFHSW��ZKLFK�ZDV�VWDUWHG�E\�'DUZLQ��LV�YHU\�PLVXVHG��(YROXWLRQ�LV�MXVW�D�WKHRU\�DQG�QRW� WKH�ILQDO�ZRUG��7KH�VHFRQG�SRLQW� LV� WKDW� WKLV� WKHRU\�LV� ODFNLQJ�FRQFHUQLQJ�WKH�VWDUW�RI�OLIH���'DUZLQ�VD\V�OLIH�EHJDQ�IURP�D�FHOO��EXW�ZKDW�KDSSHQHG�EHIRUH�WKH�FHOO"�7KH�WKLUG�SRLQW�LV�WKDW�WKH�HYROXWLRQ�WKHRU\�LV�ODFNLQJ�FRQFHUQLQJ�WKH�JDS�EHWZHHQ�DSH�DQG�PDQ��NQRZQ�DV� 
WKH�PLVVLQJ�OLQN�
�0DQ\�SHRSOH�DUJXH�WKDW�ZH�HYROYHG�IURP�DSHV�EHFDXVH�ZH�KDYH�VLPLODU�IHDWXUHV��%XW�WKH�VLPLODULWLHV�LQGLFDWH�WKDW�WKH\�ZHUH�ERWK�FUHDWHG�E\�WKH�VDPH��RQH�*RG��*RG�FUHDWHG�DQLPDO�ZLWK�ERG\�DQG�SV\FKH��DQG�+H�FUHDWHG�PDQ�ZLWK�ERG\��SV\FKH��PLQG�DQG�VSLULW��7KLV� VSLULW�ZKLFK�ZDV� JLYHQ� WR� XV� E\� WKH�+RO\�6SLULW�� LV�ZKDW�ZH�XVH� WR� FRPPXQLFDWH�ZLWK�*RG��IRU�³*RG�FUHDWHG�PDQ�LQ�+LV�RZQ�LPDJH��LQ�WKH�LPDJH�RI�*RG�+H�FUHDWHG�KLP��PDOH�DQG� IHPDOH� +H� FUHDWHG� WKHP´ �*HQHVLV� ������ *RG� PDGH� DQLPDO� DQLPDO�� DQG� PDQ� PDQ��7KHUHIRUH�ZKHUH�'DUZLQ�ODFNV��*RG�DQVZHUV�DQG�IXOILOV��
�



����'R�DQLPDOV�JR�WR�+HDYHQ"�
�$Q� DQLPDO� LV� FRPSRVHG� RI� %RG\� DQG� SV\FKH� �HPRWLRQV�IHHOLQJV��� +XPDQV� DUH�FRPSRVHG�RI�%RG\��3V\FKH��0LQG�DQG�6RXO�� ,W� LV� WKURXJK� WKH�VRXO� WKDW�ZH�FRPH� LQWR�FRQWDFW�ZLWK�*RG��DQG�LW�LV�RXU�VRXO�WKDW�JRHV�WR�+HDYHQ�ZKHQ�ZH�GLH��%HFDXVH�DQLPDOV�KDYH� QR� VRXO�� WKH\� FDQQRW� FRPPXQLFDWH� ZLWK� *RG�� DQG� WKHUHIRUH� WKH\� GR� QRW� JR� WR�+HDYHQ��
�����:KDW�GRHV�WKH�FKXUFK�WKLQN�DERXW�8)2¶V"�
�8QWLO�QRZ��WKHUH�LV�QR�VWURQJ�VFLHQWLILF�HYLGHQFH�VXSSRUWLQJ�WKH�H[LVWHQFH�RI�8)2V��DQG�VR�LW�LV�QRW�GHFODUHG�WR�EH�IDFWXDO��7KHUHIRUH��LW�LV�RQO\�P\VWLFDO���LW�PD\�EH�HLWKHU�PLOLWDU\�VHFUHWV�RU�MXVW�LPDJLQDWLRQ��
�����:KDW�LV�\RXU�LPSUHVVLRQ�RI�WKH�LQWHUQHW"�
�7KH�FRQFHSW�RI� WKH�LQWHUQHW� LV�JRRG��KRZHYHU��LQIRUPDWLRQ�FRQWDLQHG�RQ�WKH�LQWHUQHW�LV�QRW�DOZD\V�JRRG��6W��3DXO�� LQ�KLV� ILUVW�HSLVWOH� WR� WKH�7KHVVDORQLDQV� ������ VD\V��³7HVW�DOO�WKLQJV��KROG�IDVW�WR�ZKDW�LV�JRRG´� <RX�PXVW�WDNH�FDUH�FRQFHUQLQJ�WKH�LQWHUQHW��OHVW�\RX���
����%HFRPH�DGGLFWHG�WR�WKH�QHW����� 6XUI�LQDSSURSULDWH�VLWHV�������3DUWLFLSDWH�LQ�FKDW�URRPV��� ���:DVWH�\RXU�WLPH����� )DLO�WR�KDYH�JRRG�VRFLDO�UHODWLRQV�WKURXJK�VSHQGLQJ�VR�PXFK�WLPH�DQG�HQHUJ\�RQ�WKH�QHW����� 'HYHORS� H\H� DQG�SRVWXUH� SUREOHPV� IURP� VLWWLQJ� LQ� IURQW� RI� WKH�3&� IRU� ORQJ�SHULRGV�RI�WLPH��:KHQ�VXUILQJ�WKH�QHW��EH�VHOHFWLYH�LQ�FKRRVLQJ�WKH�JRRG��DQG�QHJOHFWLQJ�WKH�EDG�DQG�KDUPIXO������:KDW�GRHV�WKH�FKXUFK�WKLQN�RI�DERUWLRQ"�
�$V�&KULVWLDQV��ZH� DUH� SUR�OLIH�� IRU� LW� LV� WKH� ULJKW� RI� WKH� HPEU\R� WR� OLYH�� XQOHVV� IRU�PHGLFDO�REOLJDWLRQV��RU�WKH�OLIH�RI�WKH�PRWKHU�LV�DW�ULVN��
�����:KDW�LV�WKH�FKXUFK¶V�YLHZSRLQW�FRQFHUQLQJ�,9)��LQ�YLWUR�IHUWLOLVDWLRQ�"
�7KH�FKXUFK�EHOLHYHV�WKDW�LI�WKH�VSHUP�LV�IURP�WKH�KXVEDQG��DQG�WKH�RYXP�LV�IURP�WKH�ZLIH��DQG�VXUURJDF\�GRHV�QRW�RFFXU��WKDW�LV��WKH�ZLIH¶V�PRWKHU�RU�VLVWHU��IRU�H[DPSOH��EHLQJ�WKH�VXUURJDWH� PRWKHU�� WKHQ� ,9)� LV� DFFHSWHG� IURP� D� UHOLJLRXV� SHUFHSWLYH�� 7KH� QHHG� IRU� ,9)�RFFXUV�ZKHQ�WKHUH�LV�D�KLQGUDQFH�LQ�WKH�IHPDOH�IDOORSLDQ�WXEHV�WKDW�GRHV�QRW�DOORZ�WKH�VSHUP�WR�IHUWLOLVH� WKH�RYXP�� LW� LV�D�PHFKDQLFDO�EDUULHU��7KHUHIRUH�� WKURXJK�,9)�� WKH�IHUWLOLVDWLRQ�RI� WKH�RYXP� E\� D� VSHUP� WDNHV� SODFH� LQ� D� WHVW� WXEH� RU� 3HWULH� GLVK�� 7KH� UHVXOWLQJ� HPEU\R� LV� WKHQ�LPSODQWHG�LQ�WKH�XWHUXV�RI�WKH�PRWKHU��
�����:KDW�LV�WKH�FKXUFK¶V�YLHZ�FRQFHUQLQJ�HXWKDQDVLD"�
�:H�PXVW�GLIIHUHQWLDWH�ILUVW�RI�DOO�EHWZHHQ�D�SHUVRQ�ZKR�LV�WHUPLQDOO\�LOO��DQG�D�SHUVRQ�ZLWK�EUDLQ�GHDWK�� ,I� WKH�SHUVRQ� LV� WHUPLQDOO\� LOO��ZH�FDQQRW� WHUPLQDWH�KLV� OLIH�� IRU� LW� LV�QRW�RXU�FDSDFLW\�DQG�LW�LV�QRW�RXU�ULJKW��7KLV�OLIH�LV�*RG¶V��DQG�VR��ZH�PXVW�KRSH�IRU�D�FXUH�RU�D�PLUDFOH��%UDLQ�GHDWK��KRZHYHU��LV�D�FRPPHUFLDO�OLH�IRU�WKH�SXUSRVH�RI�PDNLQJ�PRQH\��IRU�LI�D�SHUVRQ�LV�EUDLQ�GHDG��LW�LV�LPSRVVLEOH�IRU�WKHP�WR�FRPH�EDFN�WR�OLIH��7KH�KHDUW� LV� RQO\� ZRUNLQJ� PHFKDQLFDOO\�� EXW� WKH� EUDLQ� LV� GHDG�� 7KHUHIRUH�� ZH� GR� QRW�FRQVLGHU�LW�HXWKDQDVLD�LQ�WKLV�FDVH��EXW�VLPSO\�VXUUHQGHULQJ�WR�WKH�ZLOO�RI�*RG��IRU�WKLV�SHUVRQ�LV�GHDG�DOUHDG\���



����+RZ�FDQ�VDLQWV�DQG�DQJHOV�EH�HYHU\ZKHUH�DW�WKH�VDPH�WLPH"�
�$QJHOV� DUH� PDGH� RI� OLJKW�� DQG� WKH� VSULWV� DUH� DOVR� OLJKW�� /LJKW�PRYHV� DW� D� VSHHG� RI���������NP�SHU�VHFRQG��6R�WRR��DQJHOV�FDQ�PRYH�WKURXJKRXW�WKH�FKXUFKHV�LQ�WKH�VSHHG�RI�OLJKW��
�

����:K\�GRHV�*RG�JLYH�XV�JLIWV��LI�WKH�JLIW�ZLOO�UHVXOW�LQ�PDNLQJ�XV�IHHO�SURXG"�
�,W�LV�QRW�WKH�PLVWDNH�RI�WKH�JLIW�JUDQWHG��EXW�WKH�IHHOLQJ�ZLWKLQ�\RX�RI�SULGH�WKDW�\RX�IHHO�\RX�DUH�EHWWHU�WKDQ�RWKHUV��:H�VKRXOG�QHYHU�IRUJHW�WKDW�WKLV�JLIW�LV�QRW�IURP�RXUVHOYHV��EXW�JLYHQ�WR�XV�E\�*RG��7KHUHIRUH�� LQVWHDG�RI�DFFHSWLQJ�DQG�HQMR\LQJ�\RXU�RZQ�SUDLVH�� DQG� WKH�SUDLVH�RI�RWKHUV��JLYH�SUDLVH�DQG�WKDQNV�WR�*RG�IRU�JUDQWLQJ�\RX�WKLV�JLIW��
�

����'XULQJ�SHULRGV�RI�IDVWLQJ��PXVW�ZH�QHJOHFW�WKH�ERG\"�
�1R��:H�GR�QRW�QHJOHFW�WKH�ERG\��EXW�ZH�FRQWURO�WKH�ERG\���
�

�����,V�LW�D�VLQ�WR�QHJOHFW�WKH�LQWHOOHFWXDO�DVSHFW�LQ�RQH¶V�SHUVRQDOLW\"�
�,W�LV�QRW�D�VLQ��EXW�ZLOO�PHDQ�WKDW�\RXU�SHUVRQDOLW\�ZLOO�JURZ�LQ�FHUWDLQ�DVSHFWV��DQG�KDYH�D�OHVVHU�GHJUHH�RI�JURZWK�LQ��IRU�H[DPSOH��WKH�LQWHOOHFWXDO�DVSHFW��,W�LV�LPSRUWDQW�IRU�\RX�WR�FDUH�IRU�DOO�RI�WKH�FRPSRQHQWV�RI�WKH�SHUVRQDOLW\��VSLULW��PLQG��SV\FKH��ERG\�DQG�VRFLDO�UHODWLRQV���ZLWKRXW�EHLQJ�QHJOHFWIXO�LQ�DQ\��DQG�LQ�VR�GRLQJ��\RXU�SHUVRQDOLW\�ZLOO�EH�LQWHJUDWHG��
�

�����:KDW�KDSSHQV�ZKHQ�WKH�HPRWLRQDO�SV\FKRORJLFDO�DVSHFW�RI�RQH¶VGSHUVRQDOLW\�GRPLQDWHV�DOO�RWKHU�DVSHFWV�RI�WKH�SHUVRQDOLW\"�
�,W�LV�LPSRUWDQW�WR�QRXULVK�DQG�KDYH�EDODQFH�EHWZHHQ�DOO�DVSHFWV�RI�WKH�SHUVRQDOLW\��E\�KDYLQJ� D� VSLULWXDO� IDWKHU�� ZKR� FDQ� DGYLVH� \RX� FRQFHUQLQJ� SUDFWLFLQJ� VRPH� VSLULWXDO�H[HUFLVHV��VXFK�DV�%LEOH�UHDGLQJV��DQG�DWWHQGLQJ�VSLULWXDO�PHHWLQJV��DQG�VR�RQ��,W�LV�DOVR�LPSRUWDQW�WR�PDLQWDLQ�D�VSLULWXDO�URXWLQH��DQG�DELGH�LQ�D�VSLULWXDO�DWPRVSKHUH��
�

����� ,V� WKHUH� DQ\� UHODWLRQVKLS� EHWZHHQ� VFKL]RSKUHQLD� DQG� EHLQJ�
SRVVHVVHG"�

�1RW�DW�DOO��VFKL]RSKUHQLD�LV�D�SV\FKRORJLFDO�GLVRUGHU�ZKHUHE\�WKHUH�LV�D�VFKLVP�EHWZHHQ�WKH�PLQG�
DQG�WKH�HPRWLRQV��ZKHUHDV��EHLQJ�SRVVHVVHG�UHODWHV�WR�VSLULWXDO�GLVRUGHUV���

�

�����,I�,�KDYH�D�GUHDP�DERXW�NLOOLQJ�VRPHRQH�,�UHDOO\�KDWH��LV�WKDW�WKH�
VDPH�DV�FRPPLWWLQJ�PXUGHU"�

�'UHDPV�PDNH� LQQHU� IHHOLQJV�PRUH� H[SOLFLW�� DQG�ZKDW� \RX� FDQQRW� IXOILO� GXULQJ� WKH� GD\� LQ�
DFWLRQV��LV�IXOILOOHG�LQ�GUHDPV�DW�QLJKW��7KHUHIRUH�WKLV�GUHDP�DERXW�NLOOLQJ�VRPHRQH�VKRZV�WKDW�
WKHUH�LV�VRPHWKLQJ�LQFRUUHFW�LQ�\RXU�KHDUW�WRZDUGV�WKDW�SHUVRQ��6R�LQVWHDG�RI�³NLOOLQJ´ KLP�LQ�
\RXU�KHDUW��VHUYH�KLP�DQG�ZLQ�KLP�DV�D�IULHQG�E\�DVNLQJ�WKH�/RUG�WR�KHOS�LQ�WKH�VLWXDWLRQ��DQG�
WU\� WR�FRPH� LQWR�FRQWDFW�ZLWK� WKHP��VSHDN� WR� WKHP��DQG�FRPPXQLFDWH�ZLWK� WKHP�VR� WKDW� WKH�
WZR�RI�\RX�PD\�EH�UHFRQFLOHG��



���� ,V�WKHUH�DQ\WKLQJ�ZURQJ�ZLWK�GDWLQJ"�
�'DWLQJ�LV�DFFHSWDEOH�GXULQJ�WKH�HQJDJHPHQW�SURFHVV��EXW�RXWVLGH�RI�WKLV�SURFHVV��GDWLQJ�PD\�OHDG� WR� VH[XDO� SUDFWLFHV�� 'R� QRW� GHFHLYH� \RXUVHOYHV� E\� WKH� FXOWXUH� DURXQG� \RX�� IRU� LW� LV� D�FXOWXUH� WKDW�KDV� UHVXOWHG� LQ�EURNHQ�IDPLOLHV��EURNHQ�PDUULDJHV��DQG�PDQ\�GLVWUDXJKW�FKLOGUHQ�ZKR�KDYH�ORVW�WKHLU�SDUHQWV�WKURXJK�WKH�PDOSUDFWLFH�RI�IDPLO\�OLIH��
������:K\�DUH�SUH�PDULWDO�UHODWLRQVKLSV�XQDFFHSWDEOH"�:RQ¶W�WKH\�DVVLVW�LQ�KHOSLQJ�WR�FKRRVH�IXWXUH�SDUWQHUV"�
�7KH� GHILQLWLRQ� RI� ³SUH�PDULWDO´ GLIIHUV�� 3UH�PDULWDO� VH[� GLIIHUV� IURP� SUH�PDULWDO� JURXS�IULHQGVKLSV��LQ�D�SXUH�&KULVWLDQ�DWPRVSKHUH��+DYH�DV�PDQ\�PDOH�DQG�IHPDOH�IULHQGV�LQVLGH�WKH�FKXUFK�LQ�D�KRO\��SXUH�ZD\��DQG�WKURXJK�WKLV�W\SH�RI�UHODWLRQVKLS��DQG�WKURXJK�SUD\HU�DQG�WKH�JXLGDQFH� RI� WKH�+RO\� 6SLULW�� DQG� WKH� JXLGDQFH� RI� \RXU� FRQIHVVLRQ� IDWKHU�� \RX�ZLOO� FRUUHFWO\�VHOHFW�\RXU�SDUWQHU���
�+RZHYHU��LQ�VRFLHW\��SHRSOH�FRPPLW�PDQ\�VLQV�WKURXJK�KDYLQJ�SUHPDULWDO�VH[XDO�UHODWLRQV��7R�IROORZ�LQ�WKLV�SDWK�OHDGV�WR�PDQ\�JUDYH�VLQV��� <RX�DUH�JRLQJ� WR� FKDQJH�\RXU�SDUWQHU�PDQ\� WLPHV��EHFDXVH�DIWHU�D�ZKLOH�\RX�ZLOO� IHHO�PRQRWRQRXV� ZLWK� WKH� VDPH� SDUWQHU�� DQG� VWDWLVWLFV� VKRZ� WKDW� LQ� WKH� 86$�� WKH� DYHUDJH�WHHQDJHU�FKDQJHV�WKHLU�SDUWQHU�WZHOYH�WLPHV��+HQFH��LW�EHFRPHV�LPSRVVLEOH�WR�FKRRVH�WKH�FRUUHFW�SDUWQHU����� <RX�ZLOO�FRQVLGHU�PDUULDJH�WR�EH�D�ERG\�WR�ERG\�UHODWLRQVKLS��DQG�WKLV�LV�QRW�PDUULDJH�DW�DOO�EXW�DGXOWHU\��0DUULDJH�LV�SHUVRQ�WR�SHUVRQ�UHODWLRQVKLS��DQG�LW�HQFRPSDVVHV�WKH�ZKROH�EHLQJ�RI�WKH�SHUVRQ��LQWHOOHFWXDOO\��HPRWLRQDOO\��VSLULWXDOO\��SK\VLFDOO\��DQG�SV\FKRORJLFDOO\��,Q�FRQVLGHULQJ�PDUULDJH� WR�EH�ERG\� WR�ERG\�UHODWLRQVKLS��\RX�ZLOO�HQWHU�PDUULDJH� WKURXJK�WKH�ZURQJ�GRRU�RI�VHQVHV�DQG�OXVW��)RU�VXUH��VH[�LV�QRW�HYHU\WKLQJ�LQ�PDUULDJH��LW�LV�RQO\�RQH�FRPSRQHQW����� %\�FRPPLWWLQJ�SUHPDULWDO�VH[�IUHTXHQWO\�DQG�FKDQJLQJ�SDUWQHUV�RIWHQ��\RX�ZLOO�EHFRPH�DGGLFWHG� WR� VH[�� 3HRSOH� ZKR� DUH� VH[� DGGLFWV� FRPPLW� DGXOWHU\� EHIRUH� DV� ZHOO� DV� DIWHU�PDUULDJH��EHFDXVH�WKH\�FDQ¶W�NHHS�KRO\��$QG�\RX�VHH�PDQ\�SHRSOH�QRZ�LQ�VRFLHW\�ZLWK�VH[XDO�GLVRUGHUV��DQG� WKH�GLYRUFH�UDWH� LV� LQFUHDVLQJ�DOO� WKH�WLPH��7KHVH�SUREOHPV�UHVXOW�IURP�WKHP�EHLQJ�VH[�DGGLFWV�GXULQJ�WKHLU�WHHQDJH�\HDUV����� $QG�WKH�ILQDO� WKLQJ�LV� WKDW�VH[�DGGLFWLRQ�OHDGV�WR�GUXJ�DGGLFWLRQ��DQG�WKLV�LV�D�VFLHQWLILF�IDFW��IRU� WRR�PXFK�VH[�FUHDWHV�WHQVLRQ�LQ�WKH�QHUYRXV�V\VWHP��DQG�VR�WKLV�DGGLFWLRQ�FDQ�UHVXOW�LQ�WKH�QHHG�WR�WDNH�GUXJV��$QG�WKH�UHVXOW�RI�GUXJ�DGGLFWLRQ�LV�FULPH��
�0\�GHDU�IULHQGV��SUH�PDULWDO�VH[�LV�QRW�WKH�FRUUHFW�ZD\�WR�FKRRVH�\RXU�SDUWQHU�LQ�OLIH��,I�\RX�ZDQW�WKH�ULJKW�ZD\�RI�FKRRVLQJ�\RXU�SDUWQHU��FRPH�WR�WKH�FKXUFK�DQG�KDYH�JRRG��KRO\�UHODWLRQVKLSV�ZLWK�WKRVH�LQVLGH�RI�WKH�FKXUFK��DQG�SDUWLFLSDWH�LQ�FKXUFK�DFWLYLWLHV��7KURXJK� JURXS� UHODWLRQVKLSV�� DQG� SUD\HU�� DQG� VSLULWXDO� JXLGDQFH�� \RX�ZLOO� EH� DEOH� WR�VHOHFW�\RXU�IXWXUH�SDUWQHU�LQ�D�FRUUHFW�ZD\��
�,W�LV�DOVR�LPSRUWDQW�WR�EHDU�LQ�PLQG�WKDW�WKH�WHHQ�\HDUV�DUH�FRQVLGHUHG�WKH�VWDJH�RI�³JHQHUDO�KHWHURVH[XDOLW\´� ZKHUHE\�WHHQDJHUV�ORRN�WRZDUGV�WKH�RSSRVLWH�VH[�JHQHUDOO\��7KHUHIRUH�LW�LV�



LPSRVVLEOH� WR� FKRRVH� D� SDUWQHU� GXULQJ� WKLV� WLPH�� %XW� WKH� ��¶V� DUH� FRQVLGHUHG� WKH� VWDJH� RI�³VHOHFWLYH� KHWHURVH[XDOLW\´� DQG� LW� LV� GXULQJ� WKLV� SHULRG� WKDW� RQH� LV� DEOH� WR� FRQFHQWUDWH� RQ�FKRRVLQJ�WKHLU�SDUWQHU���
�$ELGH� LQVLGH� WKH� FKXUFK��KDYH�DV�PDQ\�JLUOIULHQGV�DQG�ER\IULHQGV� LQ�D�JURXS�DWPRVSKHUH��DQG� JURZ� LQ� D� ZD\� WKDW� LV� QRW� RQO\� SK\VLFDOO\�� LQWHOOHFWXDOO\� DQG� VSLULWXDOO\�� EXW� DOVR�SV\FKRORJLFDOO\��LQ�RUGHU�WR�FKRRVH�WKH�FRUUHFW�SDUWQHU�ZKHQ�\RX�DUH�LQ�WKH�VWDJH�RI�VHOHFWLYH�KHWHURVH[XDOLW\��
�3OHDVH� DELGH� E\� WKHVH� WKUHH� PRWWRV� �� JURXS� UHODWLRQVKLSV�� KRO\� UHODWLRQVKLSV�� OLPLWHG�UHODWLRQVKLSV��³OLPLWHG´ PHDQLQJ�EHLQJ�DZDUH�RI�\RXU�ERXQGDULHV�DQG�QRW�FURVVLQJ�WKHP��
������+RZ�FDQ�ZH�FKRRVH�RXU�SDUWQHU�LQ�OLIH"�
�g 3UD\�D�ORW��g 7KLQN�D�ORW�� � g )HHO�D�ELW��g $VN� IRU� VSLULWXDO�JXLGDQFH��:H�DUH�DVNLQJ�\RX� WR�³IHHO�D�ELW´ EHFDXVH� WKH�VRXQG�RI� WKH�
HPRWLRQV�FDQ�EH�YHU\�ORXG��DQG�WKH\�FDQ�GRPLQDWH�WKH�VSLULW�DQG�WKH�PLQG��)RU�H[DPSOH��EHFDXVH� RI� HPRWLRQV�� RQH� PD\� HQWHU� LQWR� D� UHODWLRQVKLS� ZLWK� D� QRQ�&KULVWLDQ� SHUVRQ�EHFDXVH� WKH\� DUH� LQWHOOLJHQW�� JRRG�ORRNLQJ�� DQG� VR� RQ�� EXW� WKH\� GR� QRW� WKLQN� DERXW� WKH�IXWXUH�RI� OLYLQJ�ZLWK�DQG� UDLVLQJ�D� IDPLO\�ZLWK�D�QRQ�&KULVWLDQ�SDUWQHU��7KHUHIRUH� LI�ZH�UHO\� RQ� RXU� HPRWLRQV�� LW� PD\� FDXVH� RXU� WKLQNLQJ� WR� VWRS� DQG� RXU� VSLULWXDO� OLIH� WR� EH�PLQLPXP�������:KDW�LV�WKH�SUHIHUUHG�DJH�GLIIHUHQFH�EHWZHHQ�PDUULHG�FRXSOHV"�

�7KH�\RXQJHU�WKH�FRXSOH��WKH�QDUURZHU�WKH�JDS��DQG�WKH�ROGHU�WKH�FRXSOH��WKH�ZLGHU�WKH�JDS�LQ�DJH�� :H� GR� UHFRPPHQG� WKDW� WKH� DJH� GLIIHUHQFH� VKRXOG� EH� D� PLQLPXP� RI� RQH� \HDU� DQG�PD[LPXP�RI�����
������:KDW�LV�\RXU�RSLQLRQ�FRQFHUQLQJ�VRPHRQH�IURP�$XVWUDOLD�ZDQWLQJ�WR�PDUU\�D�SHUVRQ�IURP�(J\SW"�
�$V�+LV�+ROLQHVV�VDLG��LW�LV�QRW�SUHIHUDEOH��DV�FXOWXUDO�GLIIHUHQFHV�PD\�UHVXOW�LQ�SUREOHPV��,W�LV� EHWWHU� WR� FKRRVH� \RXU� SDUWQHU� IURP� DPRQJVW� \RXU� VRFLHW\�� VR� WKDW� WKHUH� ZLOO� EH� VLPLODU�PHQWDOLW\� DQG� FXOWXUH�� DQG� D� EHWWHU� RSSRUWXQLW\� RI� JHWWLQJ� WR� NQRZ� HDFK� RWKHU�� 0RVW�LPSRUWDQWO\��KRZHYHU��\RX�PXVW�SUD\���QRW� LQ�RUGHU� WR�FKRRVH�� IRU� LI�\RX�FKRRVH�E\�\RXUVHOI�\RX�ZLOO�EH�FRQIXVHG��7KH�/RUG�NQRZV�ZKR�\RXU�SDUWQHU�ZLOO�EH��DQG�VR��\RX�SUD\�LQ�RUGHU�WR�GLVFRYHU� �� GLVFRYHU�ZKDW� WKH�/RUG�ZLOOV� IRU� \RX�� 3UD\� VR� WKDW� WKH�/RUG�PD\� HQOLJKWHQ� \RXU�YLVLRQ�DQG�\RXU�IRRWVWHSV��
������+RZ�ORQJ�VKRXOG�DQ�HQJDJHPHQW�SHULRG�EH"�
�%HWZHHQ�VHYHQ�PRQWKV�WR�RQH�\HDU��,W�LV�SUHIHUDEOH�QRW�WR�H[WHQG�WKH�HQJDJHPHQW�IRU�ORQJHU�WKDQ�D�\HDU��IRU�ZKHQ�WKH�HQJDJHPHQW�SHULRG�LV�SURORQJHG��SUREOHPV�PD\�VWDUW�WR�RFFXU���
������ :KDW� LV� WKH� EHVW� ZD\� WR� NQRZ� RQH¶V� SDUWQHU� GXULQJ� WKH�HQJDJHPHQW�SURFHVV"�
�7KH�EHVW�ZD\�WR�NQRZ�\RXU�SDUWQHU�LV�WKURXJK�SUD\HU�RQO\��EHFDXVH�LQ�WKLV�ZD\��\RX�DUH� LQYLWLQJ�*RG� LQWR�\RXU� UHODWLRQVKLS�DQG�\RXU�VLWXDWLRQ��'R�QRW�UHO\�RQ�WKH�HPRWLRQV�EHFDXVH�WKH\�FKDQJH�DOO�WKH�WLPH��GR�QRW�UHO\�RQ�\RXU�LQWHOOHFW��IRU�\RXU�PLQG�LV�OLPLWHG�DQG� \RX�PD\�EH� GHFHLYHG�� DQG� GR� QRW� UHO\� RQ� WKH� SK\VLFDO�� IRU� \RX�PD\� FRPPLW� VLQ��3UD\HU� LV� WKH� SULRULW\� DQG� WKH� PRVW� LPSRUWDQW� DVSHFW�� 3UD\� DQG� DVN� IRU� VSLULWXDO�JXLGDQFH��IRU�WKH�VSLULWXDO�DVSHFW�LV�WKH�GHFLVLYH�RQH��3UD\��DQG�*RG�ZLOO�HQOLJKWHQ�\RXU�PLQG��
�



�����+RZ�FDQ�,�NQRZ�P\�SDUWQHU�RU�ILDQFH�ZLWKRXW�KDYLQJ�SUH�PDULWDO�VH["�
�3UH�PDULWDO�VH[XDO�UHODWLRQVKLSV�DUH�ZURQJ�DQG�KDUPIXO��EHFDXVH�\RX�DUH�QRW�JRLQJ�WR�NQRZ�\RXU�SDUWQHU�EXW�\RXU�IDLOXUH��<RX�DUH�JRLQJ�WR�HQWHU�PDUULDJH�IURP�WKH�GRRU�RI� OXVW�DQG�QRW�ORYH��,Q�WKH�%LEOH��WKHUH�DUH�WKUHH�*UHHN�ZRUGV�IRU�ORYH��(526��ZKLFK�LV�WKH�VHQVXDO�ORYH��LW�LV�OXVW�UDWKHU�WKDQ�ORYH��,W�LV�WXUQLQJ�WKH�KRO\��VH[XDO�ORYH�LQWR�VRPHWKLQJ�PDWHULDOLVWLF���VH[�KDV�EHFRPH�ERG\�WR�ERG\�LQVWHDG�RI�SHUVRQ�WR�SHUVRQ��$QG�LI�\RX�DUH�GHDOLQJ�ZLWK�VH[�LQ�VXFK�D�ZD\��\RX�ZLOO�EH�OLYLQJ�LQ�OXVW�DQG�\RX�ZLOO�EH�ORVW��7KLV�LV�EHFDXVH�RQFH�\RX�PDUU\��\RX�ZLOO�IHHO� PRQRWRQRXV� WRZDUG� \RXU� SDUWQHU�� DQG� \RX� ZLOO� IHHO� DQQR\HG� DQG� IUXVWUDWHG�� VHDUFKLQJ�RXWVLGH� IRU� DQRWKHU�� DQG� OHDYLQJ� \RXU� VSRXVH� ZLWKLQ� D� IHZ� \HDUV�� 7KH� UHVXOW� LV� WKDW� \RXU�PDUULDJH�ZLOO�EH�EURNHQ��XQVXFFHVVIXO��ZLOO�QRW�EH�HWHUQDO��DQG�ZLOO�QRW�JLYH�\RX�KDSSLQHVV��$V�D &KULVWLDQ��DQG�SUDFWLFDOO\��LI�\RX�HQWHU�PDUULDJH�WKURXJK�WKH�GRRU�RI�OXVW��\RX�ZLOO�OHDYH�IURP�WKH� GRRU� RI� OXVW� DOVR�� 7KH� VHFRQG� NLQG� RI� ORYH� LV� 3+,/,$�� WKH� ORYH� \RX�KDYH� WRZDUGV� \RXU�IDPLO\� DQG� IULHQGV�� ,W� LV� WKH�KXPDQ� ORYH� WKDW� LV�JLYLQJ�DQG� WDNLQJ��7KH� WKLUG�NLQG�RI� ORYH� LV�$*$3(���WKLV�LV�WKH�PRVW�SXUH��VSLULWXDO�ORYH��EDSWLVHG�E\�WKH�+RO\�6SLULW��DQG�WKLV�LV�WKH�NLQG�RI�ORYH�ZH�VKRXOG�DVSLUH�WR��LQ�RUGHU�WR�KDYH�VXFFHVVIXO�PDUULDJHV��
�$ MRXUQDOLVW� RQFH� DVNHG�+LV�+ROLQHVV�3RSH�6KHQRXGD�� ³:KDW� LV� WKH�GLIIHUHQFH�EHWZHHQ�ORYH� DQG� OXVW"´ +H� UHSOLHG�� ³/RYH� LV� DOZD\V� JLYLQJ�� OXVW� LV� DOZD\V� WDNLQJ´� 7KH� SHRSOH�OLYLQJ�LQ�OXVW�DUH�QRW�KDSS\��WKH\�DUH�VXIIHULQJ�EHFDXVH�WKH\�DUH�FRPPLWWHG�WR�SOHDVXUHV�UDWKHU�WKDQ�KDSSLQHVV��7KHLU�FKLOGUHQ�WXUQ�RXW�VWUHVVHG��UHEHOOLRXV��ORQHO\��LQ�GHVSDLU��DQG�ORQJLQJ�IRU�IDPLO\�OLIH�DQG�ORYH��
�7KHUHIRUH��ZH�DUH�QRW�SUHVVXULQJ�\RX�ZKHQ�ZH�VD\�NHHS�\RXUVHOI�KRO\�DQG�SXUH��DQG�WR�KDYH�VSLULWXDO�VWUHQJWK�DQG�VWUXJJOH��EXW�\RX�VKRXOG�DFFHSW�ZLWK�ORYH�DQG�IUHHGRP��DQG�DFFRUGLQJ�WR�\RXU�RZQ�FRQYLFWLRQ��<RX�PXVW�EH�IUHHO\�FRQYLQFHG�WKDW�WKLV�NLQG�RI�OLYLQJ�LV�ZURQJ��DQG�WKDW�SXULW\�LV�ULJKW��,I�\RX�GRQ
W�SXW�OLPLWDWLRQV�LQ�\RXU�OLIH��\RX�ZLOO�HQG�XS�GHVWUR\LQJ�\RXU�OLIH��,I�\RX�FRPPLW�\RXUVHOI� WR�OXVW��\RXU�FRQVFLHQFH�ZLOO�EH�WURXEOHG��DQG�\RX�ZLOO�IHHO�\RX�DUH�QRW�DEOH�WR�FRQIHVV�RU�WDNH�+RO\�&RPPXQLRQ��DQG�\RX�FDQ¶W�HQMR\�&KULVWLDQ�OLIH�DQG�ORYH��3OHDVH�NHHS�\RXUVHOI�SXUH�VR�WKDW�\RXU�PDUULDJH�ZLOO�KDYH�IUXLWIXO�UHVXOWV��
������,V�LW�LPSRUWDQW�WR�EH�VH[XDOO\�FRPSDWLEOH�EHIRUH�PDUULDJH"�
�,Q�VRFLHW\�WKH\�FRQVLGHU�WKDW�NQRZLQJ�\RXU�SDUWQHU�LV�RQO\�WKURXJK�VH[��EXW�WKLV�LV�D�YHU\�GDQJHURXV�FRQVLGHUDWLRQ��EHFDXVH�IRU�VXUH�\RX�FDQ�EH�FRPSDWLEOH�ZLWK�PDQ\�IURP�WKH�RSSRVLWH�VH[��QRW� MXVW�RQH��$OVR�WKLV�JLYHV�WKH�LGHD�WKDW�VRFLHW\�WKLQNV�PDUULDJH� �VH[XDO�UHODWLRQVKLSV�RQO\��$V�&KULVWLDQV��ZH�NQRZ�WKDW�WKLV�LV�ZURQJ��EHFDXVH�PDUULDJH�LV�ORYH��DQG�VH[�VKRXOG�EH�D�PHGLXP�IRU�ORYH��DQG�HYHQ�LQ�WKH�DEVHQFH�RI�VH[��ORYH�LV�VWLOO� JURZLQJ�� DV� LV� XQLW\� DQG� KDSSLQHVV��:H� VHH� WKLV� LQ� ROG� DJH�ZKHQ� VH[XDO� GHVLUHV�ZHDNHQ��\HW�WKH�PDUULDJH�LV�VWLOO�VWDEOH��XQLILHG�DQG�ORYHO\��7KHUHIRUH��WKLV�VH[�RULHQWHG�FRQFHSW�RI�PDUULDJH��SUHVHQW�LQ�VRFLHW\�LV�YHU\�KDUPIXO��EHFDXVH�LI�\RX�HQWHU�PDUULDJH�WKURXJK� WKH� GRRU� RI� VH[XDO� FRPSDWLELOLW\�� \RX�ZLOO� DOVR� OHDYH� WKLV�PDUULDJH� IURP� WKH�VDPH�GRRU��EHFDXVH� WKH\�ZLOO� IHHO�FRPSDWLEOH�ZLWK� WKHLU�SDUWQHU� IRU�D�\HDU�RU�VR��DQG�WKHQ� WKH\� ZLOO� VWDUW� WR� IHHO� PRQRWRQRXV�� WKHUHE\� VHDUFKLQJ� IRU� DQRWKHU� VH[XDOO\�FRPSDWLEOH�SHUVRQ��RXWVLGH�RI�PDUULDJH��7KLV�FRPSDWLELOLW\�LV�VHOILVK���QHYHU�JLYLQJ�EXW�DOZD\V�WDNLQJ��7KLV�VHOILVKQHVV�FDQ�EH�VHHQ�WRGD\�LQ�WKH�H[DPSOHV�RI�PDUULHG�FRXSOHV�GLVOLNLQJ�WR�KDYH�FKLOGUHQ���WKH\�DUH�JUHHG\��RQO\�OLYLQJ�IRU�WKHPVHOYHV��DQG�WKH�UHVXOW�ZLOO� EH� WKH� GLVLQWHJUDWLRQ� DQG� FROODSVH� RI� WKH� QHZ� FLYLOLVDWLRQ�� EHFDXVH� RI� WKH�PDOSUDFWLFH�RI�VH[��
�



�����,V�WKHUH�DQ\WKLQJ�ZURQJ�ZLWK�PL[HG�PDUULDJHV"�
�,W� LV� SUHIHUDEOH� WR� KDYH� ERWK� SDUWQHUV� EHORQJLQJ� WR� WKH� VDPH� FXOWXUH� DQG� GHQRPLQDWLRQ��EHFDXVH� LI� LW� LV�PL[HG�� WKHUH�PD\�EH�VRPH�GLIIHUHQFHV� LQ�RSLQLRQ�� IRU�H[DPSOH��\RX�ZDQW� WR�KROG� IDVW� \RXU�&RSWLF� WUDGLWLRQV��KH�GRHVQ¶W� XQGHUVWDQG� WKH�QHHG� IRU� LW��\RX�ZDQW� WR� IDVW��KH�GRHVQ¶W� EHOLHYH� LQ� IDVWLQJ�� \RX�ZDQW� WR�EDSWLVH�\RXU� FKLOGUHQ�2UWKRGR[��KH�ZDQWV� WR�EDSWLVH�WKHP�LQ�KLV�RZQ�FKXUFK��7KHUHIRUH�LW�LV�EHVW�WR�EH�WKH�VDPH�VR�WKHUH�FDQ�EH�HTXDOLW\�LQ�EHOLHI�DQG�WUDGLWLRQV��DQG�QR�FRQIXVLRQ�IRU�WKH�FKLOGUHQ��
������:KDW�LV�WKH�SXUSRVH�RI�JHWWLQJ�PDUULHG"�
�,Q� RXU� FKXUFK�� PDUULDJH� GLIIHUV� IURP� DQ\� RWKHU� NLQG� RI� PDUULDJH�� EH� LW� FLYLO� RU�RWKHUZLVH��EHFDXVH�ZH�EHOLHYH�LW�WR�EH�D�KRO\�VDFUDPHQW��0DUULDJH��LQ�RXU�FKXUFK��KDV�ILYH�LPSRUWDQW�JRDOV���
����/RYH� �� LQ�D�&KULVWLDQ�PDUULDJH�\RX�DUH�JRLQJ� WR�H[SHULHQFH�³DJDSH´ ORYH�ZKLFK� LV� WKH�KRO\��VSLULWXDO�ORYH�EDSWLVHG�E\�WKH�+RO\�6SLULW��,W�LV�D�VDFULILFLDO�ORYH�ZKLFK�XQLWHV�WKH�WZR�SDUWQHUV�WKURXJK�WKH�+RO\�6SLULW���� &R�RSHUDWLRQ���LQ�PDUULDJH�WKH�FRXSOHV�PXVW�FR�RSHUDWH�ZLWK�HDFK�RWKHU�LQ�DOO�DVSHFWV�RI�OLIH��:KHQ� \RX� VKDUH� MR\�ZLWK�\RXU�SDUWQHU�� \RXU� MR\�ZLOO� EH�PXOWLSOLHG�� DQG�ZKHQ�\RX�VKDUH�VRUURZ�ZLWK�\RXU�SDUWQHU��\RXU�VXIIHULQJ�ZLOO�EH�GLYLGHG���� 6DOYDWLRQ���PDUULDJH�HQDEOHV�WKH�SDUWQHUV�WR�VDWLVI\�WKHLU�VH[XDO�LQVWLQFWV�DQG�LQVWLQFWV�IRU�SDUHQWKRRG�LQ�D�KRO\��SXUH�ZD\��DQG�IRU�WKLV�UHDVRQ�PDUULDJH�KHOSV�WKHP�LQ�WKH�VDOYDWLRQ�SURFHVV������ &KLOGUHQ���FKLOGUHQ�DUH�WKH�IUXLW�RI�PDUULDJH�DQG�DUH�HVVHQWLDO�IRU�WKH�FRQWLQXDWLRQ�RI�WKH�KXPDQ�UDFH������ ,QFUHDVLQJ� WKH�1XPEHU� RI�6DLQWV� ��ZKHQ� WKHVH� FKLOGUHQ� DUH� EURXJKW�XS� LQ� WKH� IHDU� DQG�ORYH�RI�*RG��WKH\�ZLOO�EH�VDLQWV��QRW�RQO\�LQ�WKH�FKXUFK�RQ�HDUWK��EXW�DOVR�LQ�WKH�NLQJGRP�RI�KHDYHQ��
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����� ,Q� WKH� %LEOH�� ZKDW� LV� WKH�PHDQLQJ� RI� WKH�PDUULHG� FRXSOH� EHLQJ�UHIHUUHG�WR�DV��³WKH�WZR�ZLOO�EHFRPH�RQH´ �0DWW������"
�,Q�&KULVWLDQLW\��PDUULDJH�UHVXOWV� LQ� WKH�FRXSOH�EHFRPLQJ�RQH�LQ�PDQ\�DVSHFWV� ��SK\VLFDOO\��WKURXJK� WKH� XQLRQ� RI� WKHLU� ERGLHV�� VSLULWXDOO\�� PHQWDOO\�� DQG� SV\FKRORJLFDOO\�� $QG� LW� LV� WKLV�RQHQHVV�ZKLFK�WKH�/RUG�UHIHUV�WR���
�

���� :KDW�LV�\RXU�RSLQLRQ�DERXW�VH["G
�6H[� LV� WKH�PRVW� VSLULWXDO� WKLQJ� LQ� OLIH�� DQG� WKH� KROLHVW� RI� KROLHV� LQ� KXPDQ� QDWXUH�� %XW� LQ�VRFLHW\� WRGD\�� LW� KDV� EHFRPH�GLVWRUWHG�� FRUUXSWHG�� VXEVWDQWLDOLVHG� DQG�KXPLOLDWHG��2ULJLQDOO\�ZKHQ�*RG� FUHDWHG�$GDP� DQG�(YH��+H� GHYHORSHG� D� WULDQJXODU� UHODWLRQVKLS� ��*RG��PDQ�� DQG�ZRPDQ�� ,Q� WKLV� UHODWLRQVKLS�� ORYH� SDVVHV� IURP� *RG� WR� PDQ�� PDQ� WR� *RG�� *RG� WR� ZRPDQ��ZRPDQ�WR�*RG��PDQ�WR�ZRPDQ��ZRPDQ�WR�PDQ��7KLV�LV�WKH�KROLHVW�UHODWLRQVKLS��DQG�WKH�RQH�ZKLFK�UHSUHVHQWV�&KULVWLDQ� ORYH�DQG�PDUULDJH�� ,I��KRZHYHU��PDQ�ZRPDQ�VHSDUDWH� WKHPVHOYHV�IURP�*RG��WKHUH�ZLOO�EH�QR�VSLULWXDO�XQLRQ��RQO\�HJR�DQG�VHOILVKQHVV��7KH�UHVXOW��LQ�WKLV�FDVH��ZLOO� EH� WKDW� WKH� IRXU� FRPSRQHQWV� SUHVHQW� LQ� KXPDQV�� �ERG\��PLQG�� SV\FKH�� VSLULW� ZLOO� EH�GLVWXUEHG�EHFDXVH�WKHUH�LV�QR�GLVFLSOLQH��WKH�ERG\�ZLOO�EH�FU\LQJ��WKH�SV\FKH�LV�VRUURZIXO��WKH�VRXO� LV� DJRQLVLQJ�� DQG� WKH�PLQG� LV� WU\LQJ� WR� SKLORVRSKLVH� WKH� VLQ�� ,Q� VXFK� D� VLWXDWLRQ��PXFK�VH[XDO� GHYLDWLRQV�ZLOO� RFFXU�� EXW�ZLWKRXW� KDSSLQHVV�� EHFDXVH� VH[� LV� QR� ORQJHU� XQLI\LQJ�� EXW�GLYLGLQJ��DQG�WKLV�VLQ�ZLOO�DOZD\V�EH�SUHVHQW�EHFDXVH�WKHUH�LV�QR�JUDFH�LQVLGH�VXFK�SHRSOH���
�6H[�� DV� *RG� SODQQHG� LW�� ZDV� WR� EH� WKH�PHGLXP� IRU� ORYH�� KDSSLQHVV� DQG� XQLW\�� %XW� VDGO\�

VRFLHW\�KDV�FRUUXSWHG�WKLV�E\�HPSKDVLVLQJ�WKDW� OXVW� LV� ORYH��$FFRUGLQJ�WR�WKH�%LEOH��WKHUH�DUH�



WKUHH�*UHHN�ZRUGV� IRU� ORYH��(526��ZKLFK� LV� WKH� OXVW\�� VHQVXDO� ORYH�� 3+,/,$��ZKLFK� LV� WKH�KXPDQ� ORYH�ZLWKRXW�GHVLUH�RU�VSLULWXDOLW\��DV�RFFXUV�EHWZHHQ�SHRSOH�JHQHUDOO\��DQG�$*$3(��
ZKLFK�LV�WKH�&KULVWLDQ��VSLULWXDO�ORYH��XQLI\LQJ�DQG�XQVHOILVK��7RGD\��KRZHYHU��QRQ�&KULVWLDQV�DUH� OLYLQJ� LQ�(URV�� WKLQNLQJ� WKDW� WKLV�ZLOO� OHDG� WR�PDUULDJH��EXW�ZKDW� LW� UHVXOWV� LQ� LV�D�EURNHQ�PDUULDJH�� 7KHUHIRUH�� DV� &KULVWLDQV�� ZH� UHIXVH� WKLV� HURWLF� ORYH� EHFDXVH� LW� LV� ERG\� WR� ERG\��
LQVWHDG�RI�SHUVRQ�WR�SHUVRQ��:KDW�\RX�DUH�VHHLQJ�DURXQG�\RX�LV�QRW�VH[�DV�*RG�PHDQW�LW�WR�EH��EXW�XQFOHDQOLQHVV��$QG�\RX�DOZD\V�QRWLFH�KRZ�WKH\�DUH�QHYHU�KDSS\�RU�VDWLVILHG��EXW�DOZD\V�
WKLUVW\� DQG� JUHHG\� IRU�PRUH�� )RU� WKLV� UHDVRQ�� VH[� WRGD\� GLYLGHV� WKH� SHRSOH� EHFDXVH� LW� LV� QRW�VSLULWXDO�� EXW� GHYLDWHG� DQG� QHJDWLYH�� 7KLV� LV� ZK\� &KULVWLDQV� QHYHU� HQWHU� LQWR� VH[XDO�UHODWLRQVKLSV�RXWVLGH�RI�PDUULDJH��
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�8QGHUVWDQGLQJ�FRPHV�WKURXJK�KDYLQJ�D�VSLULWXDO�KRPH��DQG�E\�SUD\LQJ�WRJHWKHU��,W�LV�DOVR� LPSRUWDQW� WR� KDYH� D� VSLULW� RI� ORYH� DQG�KXPLOLW\� DQG� VHOI� VDFULILFH��ZKHQ�GHDOLQJ�ZLWK�HDFK�RWKHU��DQG�DOZD\V�KDYH�WKH�/RUG�DELGLQJ�EHWZHHQ�\RX���

�����+RZ�FDQ�,�GHDO�ZLWK�P\�LQ�ODZV"�
�3UREOHPV� XVXDOO\� RFFXU� ZKHQ� WKH� KXVEDQG�� IRU� H[DPSOH�� LV� YHU\� DWWDFKHG� WR� KLV�

PRWKHU�� DQG� ILQGV� WKH� WUDQVLWLRQ� IURP� KLV� SDUHQWV� WR� KLV� ZLIH� D� GLIILFXOW� PRYH�� ,W� LV�
LPSRUWDQW�IRU�KLP�WR�EH�PDWXUH��KRZHYHU��DQG�LQGHSHQGHQW���QRW�LQ�D�ZD\�WKDW�FDXVHV�
KLP�WR�QHJOHFW�KLV�SDUHQWV��EXW�WR�HVWDEOLVK�EDODQFH�LQ�KLV�ORYH�WRZDUGV�KLV�SDUHQWV�DQG�
KLV�ZLIH��3UD\��DQG�DVN�WKH�/RUG�WR�EOHVV�\RXU�UHODWLRQV�ZLWK�ERWK��

�

�����,Q�PDUULDJH��LV�LW�ZURQJ�QRW�WR�ZDQW�FKLOGUHQ"�
�,Q�WKH�ZHVWHUQ�ZRUOG�JHQHUDOO\��WKLV�GHILFLHQF\�LQ�JLYLQJ�ELUWK�WR�FKLOGUHQ�LV�VRPHWKLQJ�YHU\�

QHJDWLYH��WKDW�LPSOLHV�WKDW�WKH�SDUWQHUV�DUH�QRW�ZLOOLQJ�WR�JLYH��WKH\�RQO\�ZDQW�WR�JLYH�DQG�WDNH�
EHWZHHQ�WKHPVHOYHV��DQG�DW�WLPHV��LQ�WKH�RFFXUUHQFH�RI�DQ�XQH[SHFWHG�SUHJQDQF\��WKH�SDUWQHUV�
PD\� DERUW�� RU� GLYRUFH�� RU� JLYH� WKHLU� FKLOG� XS� IRU� DGRSWLRQ�� � +RZHYHU�� ZLWKLQ� &KULVWLDQ�
PDUULDJH�� FKLOG� EHDULQJ� LV� KRO\�� 7KH� /RUG� VDLG�� ³:KHUH� WZR� RU� WKUHH� DUH� JDWKHUHG� LQ�0\�
QDPH��,�ZLOO�EH�LQ�WKH�PLGVW�RI�WKHP´ �0DWWKHZ�������� 7KH�WZR�FDQ�VLJQLI\�WKH�SDUHQWV��DQG�
WKH�WKUHH��WKH�FKLOG��

�

����� ,I� D� FRXSOH� DUH� XQDEOH� WR� KDYH� FKLOGUHQ�� GRHV� LW� PHDQ� WKHLU�
PDUULDJH�LV�QRW�EOHVVHG�E\�*RG"�

�1RW�DW�DOO��,I�WKH�/RUG�KDV�QRW�JUDQWHG�WKH�EOHVVLQJ�RI�FKLOG�EHDULQJ�WR�WKH�FRXSOH��LW�LV�
EHFDXVH�+H�ZDQWV� WKHP� WR� EH� SDUHQWV� IRU�PDQ\��PDQ\� VSLULWXDO� FKLOGUHQ�� VXFK�DV� WKH�
RUSKDQV��
�



�����:KDW�LV�WKH�FKXUFK¶V�YLHZ�RQ�ELUWK�FRQWURO�ZLWKLQ�PDUULDJH"�
�7KH� FKXUFK� QHYHU� VWDQGV� DJDLQVW� ELUWK� FRQWURO��

ZLWKLQ�PDUULDJH�DV� ORQJ�DV� WKH�PHDQV�RI�DFKLHYLQJ� WKLV�SXUSRVH� LV�QRW�NLOOLQJ�WKH�HPEU\R�RU�
KXUWLQJ�WKH�SDUWQHUV��7KH�&KXUFK�SHUPLWV�FRQWUDFHSWLRQ�IRU�WKH�SXUSRVH�RI�SODQQLQJ�WKH�IDPLO\��
ZKLFK� \RX� ZLOO� VXSSRUW� VSLULWXDOO\�� HGXFDWLRQDOO\�� SV\FKRORJLFDOO\�� SK\VLFDOO\�� VRFLDOO\� DQG�
ILQDQFLDOO\���

�

�����,I�VRPHRQH�KDV�KDG�VH[XDO�UHODWLRQV�EHIRUH�PDUULDJH��ZRXOG�WKH�ZRUGV�RI�WKH�FHUHPRQ\�EH�GLIIHUHQW�IURP�WKRVH�VDLG�IRU�YLUJLQ�FRXSOHV"�
�,I� WKH\� KDYH� QRW� EHHQ�PDUULHG� EHIRUH�� DQG� KDYH� UHSHQWHG� IURP� WKHLU� VLQV�� WKHQ� WKH�

FHUHPRQ\�SURFHHGV�DV�XVXDO��
�



�����:KDW�DUH�WKH�FKDUDFWHULVWLFV�RI�D�JRRG�VHUYDQW"�
����+XPLOLW\���ZH�PXVW�GHDO�ZLWK�DOO�SHRSOH�LQ�KXPLOLW\����� 3UD\HU� �� WKH�SURSHU�VHUYDQW� LV�RQH�ZKR�SUD\V�EHIRUH� WKH�VHUYLFH��GXULQJ�WKH�VHUYLFH�DQG�DIWHU�WKH�VHUYLFH��DV�ZHOO�DV�EHIRUH�YLVLWDWLRQ��GXULQJ�YLVLWDWLRQV�DQG�DIWHU�YLVLWDWLRQV���� ,QGLYLGXDO�VHUYLFH���KH�PXVW�WDNH�FDUH�RI�HDFK�SHUVRQ�LQGLYLGXDOO\����� )XOO� VHUYLFH� �� ZH� PXVW� WDNH� FDUH� RI� WKH� QHHGV� RI� WKRVH� ZH� VHUYH�� VSLULWXDOO\��SV\FKRORJLFDOO\��PHQWDOO\��SK\VLFDOO\��DQG�VRFLDOO\������ *HQHURVLW\� �� LW� LV� LPSRUWDQW� IRU� WKH�VHUYDQW� WR�EH�PHHN� LQ�KLV�VHUYLFH�DQG� WR�DOZD\V�GR�JRRG�GHHGV���� (IIHFWLYH�PLQLVWU\� ��RXU�PLQLVWU\�PXVW�EH�HIIHFWLYH�LQ�RUGHU�IRU�XV�WR�ZLQ�SHRSOH�WR�WKH�/RUG��
����� :KDW�LV�UHTXLUHG�RI�XV�DV�VHUYDQWV"�
�7R�FOHDUO\�GHILQH�WKH�JRDO��DQG�WR�GHWHUPLQH�WKH�ZD\�DQG�FKDQQHOV�WR�DFKLHYH�WKH�JRDO��2XU�JRDO�DV�VHUYDQWV�LV�WKUHHIROG���
���7R�DWWUDFW�WKH�RXWVLGHUV�WR�FRPH�LQWR�WKH�FKXUFK���
�� 7R�EXLOG�WKRVH�LQVLGH�WR�JURZ�DQG�EHFRPH�VWURQJ�LQ�&KULVW��
�� )RU� WKRVH� ZKR� EHFRPH� VWURQJ� WR� VHUYH� WKRVH� RXWVLGH� DQG� EULQJ� WKHP� LQWR� WKH� FKXUFK��

7KHVH�WKUHH�JRDOV�IRUP�WKH�FLUFOH�RI�&KULVWLDQ�OLIH�DQG�VHUYLFH��DQG�LI�WKLV�FLUFOH�LV�EURNHQ�LQ�
DQ\� SDUW�� LW� ZLOO� UHVXOW� LQ� D� ORVV� IRU� WKH� FKXUFK�� DQG� D� ORVV� RI� WKH�PDLQ� JRDO� RI� FKXUFK�
VHUYLFH��

������:KDW�DUH�WKH�UHDVRQV�ZK\�ZH�IDOO�GRZQ�LQ�RXU�VHUYLFH"�
�7KHUH�DUH�IRXU�PDLQ�GLYHUVLRQV�WKURXJK�ZKLFK�ZH�FDQ�ORVH�WKH�JRDO�LQ�RXU�VHUYLFH����
����6XEVWLWXWLRQ��LQVWHDG�RI�VHUYLQJ�WKH�VSLULWXDO�OLIH�RI�RXU�\RXQJ�SHRSOH��ZH�ILOO�WKHP�ZLWK�

NQRZOHGJH� DERXW� WKH�%LEOH�� KLVWRU\� RI� WKH� FKXUFK�� DQG� VR� RQ�� EXW� NQRZOHGJH�ZLWKRXW�
JUDFH� DQG� OLIH� �ZKLFK� LV� -HVXV�&KULVW�� LV� QRW� VXIILFLHQW� IRU� WKHLU� VDOYDWLRQ��7KH\�ZLOO�
HQG�XS�EHLQJ�NQRZOHGJDEOH�DERXW�&KULVWLDQLW\��EXW� WKH\�ZLOO�QRW�KDYH�&KULVW� LQVLGH�RI�
WKHP��&KULVWLDQLW\�PXVW�EH�WDXJKW�DV�OLIH��DQG�QRW�MXVW�NQRZOHGJH����

�� 6RFLDO�DFWLYLWLHV��\RXU�DFWLYLWLHV�PXVW�EH�VXSSRUWLQJ�\RXU�VSLULWXDO�JRDO��DQG�LI�WKLV�GRHV�
QRW� KDSSHQ���
\RXU�JURXS�ZLOO�EHFRPH�OLNH�D�FORVHG�FLUFOH��ZLWK�&KULVW�EHLQJ�RQ�WKH�RXWVLGH��2XU�DLP�LV�
WR� PDNH��
WKHVH� VRFLDO� DFWLYLWLHV� DURXQG�&KULVW�� DQG� LQ�&KULVW�� WKXV� LW�PXVW� EH� VSLULWXDO� DFWLYLWLHV�
IURP�WKH�NLQG�WKDW�LV�³EXLOGLQJ´��

�� 0RUDOLWLHV��LW�LV�SOHDVLQJ�ZKHQ�\RXQJ�SHRSOH�DUH�EHLQJ�EURXJKW�XS�ZLWK�JRRG�PRUDOV��EXW�
LI� WKHUH� LV� QR� VSLULWXDOLW\�� KH� ZLOO� QRW� KDYH� &KULVW� LQVLGH� RI� KLP�� 7KH� WZR� PXVW� EH�
LQFRUSRUDWHG�WRJHWKHU��LQ�RUGHU�WR�UHDFK�WKH�VSLULWXDO�JRDO�RI�VDOYDWLRQ���



���'LYLVLRQV��ZKHQHYHU�WKHUH�DUH�GLYLVLRQV�LQ�WKH�FKXUFK��EODPLQJ�HDFK�RWKHU��FRQGHPQLQJ�
HDFK�RWKHU��VSHDNLQJ�DERXW�HDFK�RWKHU�� WKH�JRDO�ZLOO�EH�ORVW��DQG�WKH�UHVXOW�ZLOO�FRPH�WR�
QRXJKW��2QFH�ZH� IRUJHW� WKH�/RUG�� DQG� WKH� VDOYDWLRQ� RI� RXU� SHRSOH��ZH� VWDUW� WR� VWUXJJOH�
ZLWK� HDFK� RWKHU�� DQG� ORVH� VLJKW� RI� WKH� JRDO�� 7KHUH� LV� D� VD\LQJ� WKDW� ³ZKHQHYHU� KDWUHG�
HQWHUV�WKURXJK�WKH�ZLQGRZ��WKH�/RUG�ZLOO�OHDYH�IURP�WKH�GRRU´� :K\"�%HFDXVH�*RG�LV�
ORYH��

�

�����:KDW�LV�WKH�VROXWLRQ�IRU�VHUYDQWV�ZKR�DUH�QRW�FRPPLWWHG"�
�2QFH� KH� VXFFHHGV� LQ� D� FHUWDLQ� UHVSRQVLELOLW\�� KH� ZLOO��

EH� ORQJLQJ� IRU� PRUH�� 7KLV� VLWXDWLRQ� UHTXLUHV� SDWLHQFH�� HQFRXUDJHPHQW� DQG�
JXLGDQFH�� EHFDXVH� LW� LV� WKURXJK��
WKHVH�WKUHH�YLUWXHV�WKDW�WKH\�ZLOO�JURZ�DQG�EHFRPH�FRPPLWWHG��

�

����� :KDW� FDQ� ZH� GR� ZLWK� VHUYDQWV� ZKR� DUH� YHU\� MXGJHPHQWDO� ZLWK�
\RXWK�WKH\�VHUYH"�

�6HUYDQWV� PXVW� XQGHUVWDQG� WKDW� WKH\� DUH� GHDOLQJ� ZLWK� YHU\� IUDJLOH� PDWHULDO��
3OHDVH�GHDO�ZLWK�WKRVH�\RX�VHUYH�WKURXJK�SUD\HU��ORYH�DQG�HIIHFWLYH�GLDORJXH��
������:KDW�FDQ�D�VHUYDQW�GR�ZKHQ�WKH\�IHHO�VSLULWXDOO\�DQG�HPRWLRQDOO\�GUDLQHG��DQG�QR�ORQJHU�IHHO�WKH\�FDQ�VHUYH"�
�7KH�/RUG�JLYHV�\RX�VSLULWXDO�SRZHU�ZKHQ�\RX�IHHO�ZHDN�DQG�HPSW\��7KHUHIRUH��ZHDNQHVV�LV�QRW�DQ�H[FXVH�WR�VWRS�VHUYLQJ��EXW�RQ�WKH�FRQWUDU\��WKH�WLPH�ZKHQ�\RX�IHHO�ZHDN�LV�WKH�H[DFW�PRPHQW�\RX�DUH�LQ�QHHG�IRU�*RG��DQG�WKLV�LV�WKH�ZD\�*RG�ZLOO�XWLOLVH�\RX��6R�ZKHQ�\RX�IHHO�ZHDN��DVN�*RG�IRU�+LV�VXSSRUW��DQG�WRJHWKHU�ZLWK�WKH�$SRVWOH�3DXO�ZH�FDQ�VD\��³ZKHQ�,�DP�ZHDN�� ,� DP� VWURQJ��´ �� &RULQWKLDQV� ������� $V� D� KXPDQ� \RX� DUH� OLPLWHG�� VR� FRPH� LQWR�FRQWDFW�ZLWK�WKH�8QOLPLWHG�DQG�+H�ZLOO�JLYH�\RX�VWUHQJWK���
�

�����:KDW�LV�WKH�EHVW�ZD\�RI�GHDOLQJ�ZLWK�WKH�+LJK�6FKRRO�DJH�JURXS"�
�(GXFDWLRQ� LQ� WKH�ZHVWHUQ�ZRUOG�� WHQGV� WR�EH�HJRFHQWULF�� WKDW� LV�� HQFRXUDJLQJ�WKHP� WR� VSHDN� WKHLU� PLQG�� DQG� WKHUHIRUH�� WKH� RQO\� ZD\� WR� GHDO� ZLWK� WKLV� DJH�JURXS��DQG�\RXQJ�SHRSOH�JHQHUDOO\��LV�WKURXJK�GLDORJXH���QRW�OHFWXUHV�DQG�RUGHUV�� DQG�SUD\HU��DQG�SDWLHQFH��DQG�ORYH��DQG�PXWXDO�XQGHUVWDQGLQJ��,W�LV�LPSRUWDQW�WKDW� \RX� GR� QRW� LPSRVH� \RXU� YLHZV� RQ� WKHP�� EXW� OHW� WKHP� EH� FRQYLQFHG� E\�WKHPVHOYHV��WKURXJK�HIIHFWLYH�GLDORJXH��
�



�����+RZ�FDQ�ZH�JDLQ�WKH�UHVSHFW�RI�WHHQDJHUV"�
�0XWXDO� WUXVW��PXWXDO�GLVFXVVLRQ��PXWXDO� UHVSHFW��7KH\�PXVW�QRW� IHHO� WKDW�ZH�DUH� LPSRVLQJ�RXUVHOYHV�RQ�WKHP��
�

�����+RZ�FDQ�ZH�NHHS�XS�ZLWK�WKH�WUHQGV�DIIHFWLQJ�DQG�LQIOXHQFLQJ�RXU�\RXWK�WRGD\"�
����:H�PXVW�VWXG\�ZKDW�WKH\�OHDUQ��OLVWHQ�WR��DQG�UHDG���� :H�PXVW� UHODWH�D�&KULVWLDQ�DWWLWXGH� LQ�D�ZD\� WR�HQFRXUDJH� WKDW�KH�PXVW�QRW�EH�LVRODWHG�

IURP��
VRFLHW\�� EXW� WKDW� DOO� KLV� QHHGV� FDQ� EH� VDWLVILHG��
LQVLGH�&KULVWLDQLW\��WKHUHE\��QRW�QHHGLQJ�WR�ORRN�HOVHZKHUH��

�� :H�PXVW�HQFRXUDJH�WKHP�WR�KDYH�³VWURQJ�IOH[LELOLW\´ ��WR�JR�ZLWK�WKHP�ZKHQ�LW�LV�ULJKW��
DQG�WR�VWRS�ZKHQ�LW�LV�ZURQJ��

�

�����+RZ�GR�ZH�EULQJ�\RXWK�ZKR�KDYH�VWUD\HG�EDFN�WR�FKXUFK"�
�7KURXJK�ORYH��SUD\HU�DQG�GLDORJXH��
�

���� :KDW�DWWUDFWV�\RXWK�WR�WKH�FKXUFK"�
����SHUVRQDO�WRXFK�RI�ORYH�LQ�RUGHU�WR�PDNH�WKHP�IHHO�DFFHSWHG�DQG�LQYLWHG���
�� 3UD\HU��LQ�RUGHU�WR�DVN�WKH�+RO\�6SLULW�WR�ZRUN�LQVLGH�WKH�KHDUWV�RI�WKRVH�ZKR�DUH�RXWVLGH�

RI�WKH�FKXUFK�WR�FRPH�LQ���
�� 3UHDFKLQJ�WKH�JRVSHO��WKURXJK�YLVLWDWLRQV��VHQGLQJ�OHWWHUV��DQG�EHLQJ�IULHQGV�ZLWK�WKHP���
�� 3DUWLFLSDWLRQ��LQ�RUGHU�IRU�WKHP�WR�IHHO�D�VHQVH�RI�EHORQJLQJ�DQG�UHVSRQVLELOLW\�ZKHQ�WKH\�

FRPH�WR�FKXUFK��7KH\�PXVW�EH�DFWLYH�SDUWLFLSDQWV�LQ�WKH�FKXUFK��
�

�����+RZ�FDQ�ZH�HQFRXUDJH�\RXWK�WR�SDUWLFLSDWH�LQ�WKH�FKXUFK"�
����,QYLWDWLRQ��
�� 'LDORJXH��ZKLFK�LV�WKH�PRVW�HIIHFWLYH�ZD\�����3DUWLFLSDWLRQ�� � � ���&RPSHWLWLRQ��
7KH\� DOVR� QHHG� &KULVWLDQ� ORYH�� SUD\HU�� SDWLHQFH�� DQG� HQFRXUDJHPHQW�� EXW�ZLWKRXW�IRUFH��<RX�PXVW�WUHDW�WKHP�DQG�ORYH�WKHP�DV�IULHQGV��QRW�VWXGHQWV��
�

�����:KDW�LV�WKH�EHVW�ZD\�RI�GHDOLQJ�ZLWK�GLIILFXOW�\RXWK"�
����,�PXVW�OLNH�WKHP�DQG�WKH\�PXVW�OLNH�PH��QDWXUDOO\��DQG�WKURXJK�WKH�JUDFH�RI�*RG����
�� ,�PXVW�IHHO�UHOD[HG�ZLWK�WKHP��DQG�QRW�EH�LQ�D�VWDWH�RI�SDQLF����
�� ,�PXVW�EH�GHFLVLYH�ZLWK�WKHP�ZKHQ�WKH\�DUH�GLVUXSWLYH�LQ�SUD\HUV�	�%LEOH�UHDGLQJV��
�� 3DWLHQFH���NHHS�WKH�H[DPSOH�RI�-DFRE�LQ�PLQG��GRQ¶W�ORRN�DW�KLV�LQVWDELOLW\�QRZ��EXW�ORRN��

WRZDUGV�ZKDW�KH�ZLOO�EH�OLNH�LQ�WKH�IXWXUH���
�� /RYH�LV�WKH�PRVW�LPSUHVVLYH�WKLQJ�RI�DOO��
�



�����+RZ�GR�ZH�KDQGOH�\RXWK�ZKR�ZRQ¶W�OLVWHQ�WR�XV�LQ�FODVV"�
�<RXWK�GR�QRW�ZDQW�WR�OLVWHQ�DQG�EH�OHFWXUHG�WR��WKH\�QHHG�LQWHUDFWLRQ��7U\�JLYLQJ�WKHP�WRSLFV�

DQG�DVVLJQPHQWV� WR� UHVHDUFK�VR� WKDW� WKH\�FDQ�SUHSDUH�DQG�JLYH� WKH� OHVVRQV� WKHPVHOYHV��7KH\�
QHHG�WR�WDON�DQG�GLVFXVV��DQG�ZH�DUH�WKH�RQHV�ZKR�QHHG�WR�OLVWHQ��

������ &DQ� ZH� EHFRPH� DQJU\� ZLWK��
D GLVUXSWLYH�SHUVRQ�LQ�FODVV"�

�7KHUH� LV� QR� QHHG� WR� JHW� DQJU\�� EXW� \RX� PXVW� EH��GHFLVLYH��<RX�PXVW�EH�VHULRXV�ZLWK�WKHP��EXW�LQ�D�PDQQHU�RI�ORYH�������� +RZ� FDQ� ZH� HQFRXUDJH� FKLOGUHQ� DQG� \RXWK� WR� UHDG� WKH� %LEOH�PRUH"�
�&KLOGUHQ�DQG�\RXWK�OLNH�WR�OHDUQ�WKURXJK�SUDFWLFDO�DSSOLFDWLRQ��(QFRXUDJH�WKHP�WR�UHVHDUFK�DQG�VWXG\�IRU�WKHPVHOYHV��DQG�SUHVHQW�WKHLU�ILQGLQJV�DQG�WKRXJKWV��
�

�����+RZ� FDQ� ZH� FRQYLQFH� WKH� \RXQJ� SHRSOH� WKDW� SUH�PDULWDO� VH[� LV�ZURQJ"�
�6LPSO\�WKURXJK�HIIHFWLYH�GLDORJXH�ZKLFK�HGLILHV��7KH\�PXVW�EH�FRQYLQFHG�E\�WKHPVHOYHV� WKDW� SUH�PDULWDO� VH[� UHVXOWV� LQ� PDQ\� KDUPIXO� WKLQJV�� QRW� WKH� OHDVW�EHLQJ�VH[�DGGLFWLRQ��7KH\�PXVW�EH�FRQYLQFHG�WKDW�WKHVH�UHODWLRQVKLSV�DUH�QRW�WKH�FRUUHFW�ZD\�WR�SUHSDUH�WKHPVHOYHV�IRU�PDUULDJH��RU�DVVLVW�WKHP�LQ�FKRRVLQJ�WKH�ULJKW� SDUWQHU�� IRU� VXFK� UHODWLRQVKLSV� DUH� ERG\� WR� ERG\� UHODWLRQV� RQO\��ZKHUHDV�PDUULDJH� LV� D� SHUVRQ� WR� SHUVRQ� UHODWLRQVKLS�� (QWHULQJ� WKH� GRRU� RI� PDUULDJH�WKURXJK� DGXOWHU\� ZLOO� UHVXOW� LQ� GLYRUFH� DQG� EURNHQ� PDUULDJHV�� 7KHUHIRUH�� WKH�\RXQJ� SHRSOH� PXVW� XQGHUVWDQG� WKDW� PDUULDJH� LV� D� FRPPLWPHQW�� LW� LV� QRW�VRPHWKLQJ�VHQVXDO�RQO\��DQG�WKDW�WKH�VHQVXDO�DVSHFW�LV�RQO\�D�VPDOO�FRPSRQHQW�RI�PDUULDJH��,Q�D�&KULVWLDQ�PDUULDJH��WKHUH�LV�ORYH�DQG�LQWHOOHFWXDO�FR�RSHUDWLRQ��DQG�VSLULWXDO� FR�RSHUDWLRQ� WR� EXLOG� HDFK� RWKHU� IRU� WKH� SXUSRVH� RI� HQWHULQJ� WKH�.LQJGRP�RI�+HDYHQ��7KHUHIRUH��UDWKHU�WKDQ�LPSRVLQJ�RXU�WKRXJKWV�RQ�WKHP��WKH\�PXVW�EH�SHUVRQDO�FRQYLQFHG�WKDW�VXFK�UHODWLRQV�DUH�ZURQJ��
�

�����+RZ�FDQ�D�VHUYDQW�SUHSDUH�KLPVHOI�IRU�PRQDVWLF�OLIH"�
�<RXU� FRQIHVVLRQ� IDWKHU� FDQ� JLYH� \RX� VSHFLDO� VSLULWXDO� H[HUFLVHV� DQG� UHJXODWLRQV�� IRU�H[DPSOH��FRQFHUQLQJ�IDVWLQJ��SUD\HUV��UHDGLQJV��SURVWUDWLRQV��DQG�VR�RQ���
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